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'DOOH�FRQVLGHUD]LRQL�VYROWH�VHJXH�FKH�
$��3HU� TXDQWR�ULJXDUGD�OH�FRQFHVVLRQL�GL� ODYRUL�SXEEOLFL� H[�DUW�����F����GHOOD�OHJJH�Q���������DIILGDWH�VHFRQGR�OH�PRGDOLWj�LQGLFDWH�QHL�VXFFHVVLYL�DUWW���� H�����F����OHWW��E��
���LQ�VHGH�GL�JDUD� L�FRQFRUUHQWL�� VWDQGR�DOO ¶HVSUHVVD� IRUPXOD]LRQH�OHJLVODWLYD�± KDQQR�HVFOXVLYDPHQWH�O ¶REEOLJR�GL�SUHVHQWDUH� XQ¶RIIHUWD� LQ� JUDGR� GL� FRQVHQWLUH� DOO¶DPPLQLVWUD]LRQH� LO� FRUUHWWR� HVSOHWDPHQWR� GL� XQ� JLXGL]LR� GL�YDOXWD]LRQH�UHODWLYR�DOO ¶RIIHUWD� HFRQRPLFDPHQWH�SL�� YDQWDJJLRVD�� FKH� VDU j�RSHUDWR� WHQHQGR� FRQWR� XQLFDPHQWH�GHJOL� HOHPHQWL� GL� FXL� DOO¶DUW����� FRPPD� ��� OHWWHUD� E�� GHOOD� OHJJH� �������� FRVWLWXHQWL� IDWWRUL� SRQGHUDOL FXL�O¶DPPLQLVWUD]LRQH� DJJLXGLFDWULFH� GRYUj� GLVFUH]LRQDOPHQWH� DVVHJQDUH� XQ� RUGLQH� GL� LPSRUWDQ]D� HG� LO� UHODWLYR�SXQWHJJLR�� PRGHOODQGROL� FRUUHWWDPHQWH� LQ� EDVH� DO� WLSR� GL� RSHUD� GD� UHDOL]]DUH� HG� DOOH� ULVSHWWLYH� HVLJHQ]H� GD�VRGGLVIDUH�
���O ¶LQVHULPHQWR��QHO�EDQGR�GL�JDUD��GL�XQD�FODXVROD�FKH�REEOLJD�WXWWL�L�SDUWHFLSDQWL�D�UHGLJHUH�H�SUHVHQWDUH�LQ�VHGH�GL� RIIHUWD� OD�SURJHWWD]LRQH� GHILQLWLYD �� QHOO¶DFFH]LRQH�GL� FXL�DOO¶DUW�����FRPPD� ��� GHOOD� OHJJH�Q�������� �H�TXLQGL�FRPSUHQVLYD� DQFKH� GL� HODERUDWL� QRQ� VWUHWWDPHQWH� LQGLVSHQVDELOL� QHOOD� IDVH� UHODWLYD� DOO ¶DIILGDPHQWR� GHOOD�FRQFHVVLRQH���ROWUH�D�QRQ�ULWHQHUVL� FRPSDWLELOH�� SHU�WXWWH�OH�VRSUD�HVSRVWH�DUJRPHQWD]LRQL�� FRQ�O¶DWWXDOH�TXDGUR�QRUPDWLYR�� UHFD� FRQ� Vp� LO� FRQFUHWR� ULVFKLR� GL� XQ¶LQGHELWD� UHVWUL]LRQH�GL� TXHO�SULQFLSLR� GL� OLEHUD� FRQFRUUHQ]D� FKH�PLUD� D� JDUDQWLUH� QHOO ¶DPELWR� GHJOL� DSSDOWL� SXEEOLFL� OD� PDVVLPD� SDUWHFLSD]LRQH� SRVVLELOH� GD� SDUWH� GL� WXWWL� JOL�RSHUDWRUL�TXDOLILFDWL�SUHVHQWL� VXO�PHUFDWR�� LQ� TXDQWR� SRQH�D� FDULFR�GHL�VRJJHWWL� LQWHUHVVDWL� DOOD� JDUD�XQ�RQHUH�VXSSOHPHQWDUH� � DQFKH�GL� RUGLQH�HFRQRPLFR�± H�SXz�FRVWLWXLUH�FDXVD�DJJLXQWLYD GL�HVFOXVLRQH�GDOOD�SURFHGXUD�GL�DJJLXGLFD]LRQH�
���SHU�WXWWL�L�FDVL�LQ�FXL�LO�³YDORUH� WHFQLFR�HG�HVWHWLFR�GHOO¶RSHUD�SURJHWWDWD´ FRVWLWXLVFD�XQ�HOHPHQWR�VLJQLILFDWLYR�DL�ILQL�GHOOD�YDOXWD]LRQH�GHOO ¶RIIHUWD�H�VLD�TXLQGL�ULFKLHVWD�XQ¶HODERUD]LRQH�SURJHWWXDOH�DG�RSHUD�GHL�FRQFRUUHQWL��WDOH�HODERUD]LRQH� QRQ� SRWUj� FRQILJXUDUH� VROX]LRQL� DOWHUQDWLYH� D� TXHOOD� SURSRVWD� GDOO ¶DPPLQLVWUD]LRQH� FRQFHGHQWH��GRYHQGR� LQYHFH� FRQFUHWL]]DUVL� LQ�XQ�DUULFFKLPHQWR�� LQ� WHUPLQL�GL� FRQWHQXWL�� GHO�SURJHWWR�EDVH��QHO� ULVSHWWR� GHL�FULWHUL� VWDELOLWL� QHO� EDQGR� GL� JDUD� R� QHO� FDSLWRODWR� VSHFLDOH� G¶DSSDOWR�� 3HUWDQWR�� LQ� OLQHD� FRQ� O¶DWWXDOH� TXDGUR�QRUPDWLYR� � QRQFKp� FRQ�JOL�VWHVVL�SULQFLSL�GL�GHULYD]LRQH�FRPXQLWDULD�LQ�PDWHULD�GL� DSSDOWL�SXEEOLFL� ± OD� VWD]LRQH�DSSDOWDQWH�GRYUj� IDUVL� FDULFR� GL� VSHFLILFDUH� LQ�PRGR�GHWWDJOLDWR� HG�HVDXVWLYR��ROWUH�DJOL�� HOHPHQWL� SUHVFULWWL� GDO�FRPELQDWR�GLVSRVWR�GHJOL�DUW�����FRPPD����H�����FRPPD����OHWWHUD�E���DQFKH�L�VXE�HOHPHQWL�H�L�UHODWLYL�VXE�SHVL�R�VXE�SXQWHJJL��FRPH�SUHVFULYH�O ¶DUW�����FRPPD����GHO�UHJRODPHQWR�GL�FXL�DO�'�3�5��Q���������
%��3HU�TXDQWR�ULJXDUGD�OH�FRQFHVVLRQL�DJJLXGLFDWH�LQ�HVLWR�D�SURFHGXUD�QHJR]LDWD�GD�VYROJHUH�IUD�LO�SURPRWRUH�HG�L�VRJJHWWL�SUHVHQWDWRUL�GHOOH�GXH�PLJOLRUL�RIIHUWH��DL�VHQVL� GHOO¶DUW�� ��TXDWHU��FRPPD���� OHWWHUD�E��GHOOD�PHGHVLPD�OHJJH�
���TXDORUD� LO�EDQGR�GL� JDUD��QHO�SUHFLVDUH�OH�PRGDOLWj� FXL�DWWHQHUVL� QHO�FRUVR�GHOOD�SURFHGXUD�QHJR]LDWD��SUHYHGD�
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