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/D� WHFQRORJLD� LPSLDQWLVWLFD� QHFHVVDULD� DG� XQ� HGLILFLR� FRQ� VSLFFDWH� FDUDWWHULVWLFKH� GL� WLSR� UHFHWWLYR�FRPH�TXHOOR�LQ�HVDPH��ULFKLHGH�YROXPL�G¶DULD�GL�LQJHQWH�TXDQWLWj�H GXQTXH�FRQVHJXHQWHPHQWH�GHOOH�XQLWj�GL�WUDWWDPHQWR�DULD�H�GHL�JUXSSL�IULJRULIHUL�GL�DGHJXDWH�GLPHQVLRQL�
8QR�VWXGLR�SUHOLPLQDUH�KD�FRQVLGHUDWR�O¶LSRWHVL�GL�VIUXWWDUH�LQWHUDPHQWH�JOL�VSD]L�GLVSRQLELOL�DO�SLDQR�LQWHUUDWR� GHOO¶HGLILFLR�PD� OD�PRGHVWD� DOWH]]D GHO� SLDQR�PHQ]LRQDWR� H� OD�GLIILFROWj� QHO� UDJJLXQJHUH�]RQH�DSHUWH�SHU�DVSLUDUH�OH�TXRWH�GL�DULD�HVWHUQD�QHFHVVDULH�KD�LPPHGLDWDPHQWH�SRVWR�GHL�YLQFROL�FKH�SUHJLXGLFDYDQR� JUDYHPHQWH� OD� IXQ]LRQDOLWj� GHJOL� LPSLDQWL� VWHVVL�� SHUWDQWR� DO� SLDQR� LQWHUUDWR� VRQR�SUHYLVWH� OH� VROH� FHQWUDOL� LGULFKH� HG� DQWLQFHQGLR�� ULGXFHQGR� OH� FHQWUDOL� GL� FRQGL]LRQDPHQWR� DL� VROL�XWLOL]]L�LYL�XELFDWL�TXDOL��SDOHVWUD��SLVFLQD��VDOH�ULXQLRQL��VDOD�FRQIHUHQ]H�HFF��
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/¶DOWH]]D� GHO� SLDQR� WHFQLFR� q� VWDWD� VWXGLDWD� SHU� DFFRJOLHUH� HG� LQ� VHJXLWR� SRWHU� VYROJHUH� DWWLYLWj� GL�PDQXWHQ]LRQH�VXOOH�DSSDUHFFKLDWXUH�LQVWDOODWH��/H�8QLWj�GL�WUDWWDPHQWR�$ULD�KDQQR�LQIDWWL�DOWH]]H�FKH�YDULDQR�GD�XQ�PLQLPR�GL�����PHWUL�DG�XQ�PDVVLPR�GL���PHWUL��PHQWUH�L�JUXSSL�IULJRULIHUL��SRVL]LRQDWL�VRWWR�OH�FXSROH�GL�SUHVD�DULD�HVWHUQD��KDQQR�XQ�DOWH]]D�VXSHULRUH�DL���PHWUL�/¶DOWH]]D� PDVVLPD� GHO� YROXPH� WHFQLFR� q� VWDWD� GXQTXH� VWLPDWD� LQ� ����� PHWUL� H� GXQTXH� DGLELWD�DOO¶LQVWDOOD]LRQH�GHOOH�87$��GHL�JUXSSL�IULJRULIHUL��GHOOH�SRPSH��GHJOL�VFDPELDWRUL�H�GHJOL�RUJDQL�GL�FRQWUROOR�H�UHJROD]LRQH�UHODWLYL�,QYHFH�OD�]RQD�FRQ�DOWH]]D�YLQFRODWD�GDOOD�SHQGHQ]D�GHOOD�IDOGD�q�VWDWD�VIUXWWDWD�SHU�LO�SDVVDJJLR�GHOOH�FDQDOL]]D]LRQL�H�GHOOH�WXED]LRQL�VLQR�DL�FDYHGL�LPSLDQWLVWLFL�SRVL]LRQDWL�DJOL�DQJROL�GHOO¶HGLILFLR��/H� VSHVH� G¶DULD� HVWHUQD� VDUDQQR� UHDOL]]DWH� VX� IURQWL� JULJOLDWL� YHUVR� OD� FRUWH� FHQWUDOH�� PHQWUH� OH�HVSXOVLRQL�VDUDQQR�HIIHWWXDWH�DWWUDYHUVR�FXSROH�GL�VFDULFR�LQ�FRSHUWXUD��YHGL�GLVHJQR�DOOHJDWR��4XHVWD� VROX]LRQH� q� VWDWD� FRVu� SURJHWWDWD� RQGH� HYLWDUH� LO� SHULFROR� GL� FRUWRFLUFXLWD]LRQH� WUD� O¶DULD�HVSXOVD�H�O¶DULD�HVWHUQD�DVSLUDWD��


