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352&('85(��LQVLHPH�GL�D]LRQL�SURIHVVLRQDOL�ILQDOL]]DWH�DG�XQ�RELHWWLYR��

5(48,6,7,�0,1,0,�25*$1,==$7,9,�*(1(5$/,
,O�SUHVHQWH�GRFXPHQWR�LQGLFD�L�UHTXLVLWL�PLQLPL�UHODWLYL�DL�VHJXHQWL�DVSHWWL�RUJDQL]]DWLYL��

�� SROLWLFD��RELHWWLYL�HG�DWWLYLWj���� VWUXWWXUD�RUJDQL]]DWLYD���� JHVWLRQH�GHOOH�ULVRUVH�XPDQH���� JHVWLRQH�GHOOH�ULVRUVH�WHFQRORJLFKH���� JHVWLRQH��YDOXWD]LRQH�H�PLJOLRUDPHQWR�GHOOD�TXDOLWj��OLQHH�JXLGD�H�UHJRODPHQWL�LQWHUQL���� VLVWHPD�LQIRUPDWLYR��
���32/,7,&$��2%,(77,9,�('�$77,9,7$
�
/D�'LUH]LRQH�D]LHQGDOH�SURYYHGH�DOOD�GHILQL]LRQH�GHOOH�SROLWLFKH�FRPSOHVVLYH�GHOO
D]LHQGD�HG�HVSOLFLWD�JOL�RELHWWLYL�GD�UDJJLXQJHUH��VLD�SHU�OD�WLSRORJLD�HG�L�YROXPL�FKH�SHU�OD�TXDOLWj�GHOOH�SUHVWD]LRQL�H�GHL�VHUYL]L�FKH�LQWHQGH�HURJDUH� /D�'LUH]LRQH�GHYH�HVSOLFLWDUH�DL�SUHVLGL��DOOH�XQLWj�RSHUDWLYH�HG�DOOH�DOWUH��DUWLFROD]LRQL�RUJDQL]]DWLYH��LO�UXROR��JOL�RELHWWLYL�H�OH�IXQ]LRQL�DVVHJQDWH�DJOL�VWHVVL��(
�DGRWWDWR�XQ�GRFXPHQWR�LQ�FXL�VRQR�HVSOLFLWDWL��

x OD�PLVVLRQH�H�FLRq�OD�UDJLRQ�G
HVVHUH�GHOO
RUJDQL]]D]LRQH�HG�L�YDORUL�FXL�VL�LVSLUD��x OH�SROLWLFKH�FRPSOHVVLYH��H�FLRq�O
LQGLUL]]R�GDWR�GDOOD�'LUH]LRQH�*HQHUDOH��FKH�FRQVLVWH�QHO�GHILQLUH�L�FDPSL�SULRULWDUL�GL�D]LRQH�H�TXDOL�PHWRGL�DGRWWDUH�SHU�UDJJLXQJHUH�JOL�RELHWWLYL��x JOL�RELHWWLYL��D� GHYRQR�HVVHUH�DUWLFRODWL�QHO�WHPSR��



E� GHYRQR�ULVXOWDUH�FRQJUXHQWL�FRQ�JOL�RELHWWLYL�GHL�OLYHOOL�RUJDQL]]DWLYL�VRYUDRUGLQDWL��x O
RUJDQL]]D]LRQH�LQWHUQD�FRQ�SDUWLFRODUH�ULIHULPHQWR�D��D� O
RUJDQLJUDPPD�FRQ�LO�TXDOH�YHQJRQR�LQGLYLGXDWL�L�UHVSRQVDELOL�GHOOH�DUWLFROD]LRQL�RSHUDWLYH�H�GHOOH�IXQ]LRQL�GL�VXSSRUWR�WHFQLFR�DPPLQLVWUDWLYR�H�GHILQLWH�OH�IRUR�IXQ]LRQL��E� L�OLYHOOL�GL�UHVSRQVDELOLWj��F� OH�PRGDOLWj�GL�HURJD]LRQH�GHL�VHUYL]LR��G� OH�SUHVWD]LRQL�H�R�OH�DWWLYLWj�HURJDWH��
/D�'LUH]LRQH�GHILQLVFH�DQQXDOPHQWH�LO�SLDQR�GL�ODYRUR�FKH�FRPSUHQGH��

x OD�WLSRORJLD�HG�LO�YROXPH�GL�DWWLYLWj�SUHYLVWH��x LO�SLDQR�RUJDQL]]DWLYR��
/D�'LUH]LRQH�SUHGLVSRQH�PDWHULDOH�LQIRUPDWLYR�D�GLVSRVL]LRQH�GHOO
XWHQ]D��FKH�VSHFLILFKL�WLSRORJLD�GHOOH�SUHVWD]LRQL�HURJDWH��RSHUDWRUL�UHVSRQVDELOL�GHOOH�SUHVWD]LRQL��RUDUL��FRVWL��
���67587785$�25*$1,==$7,9$�
/D�'LUH]LRQH�GHILQLVFH�HG�HVSOLFLWD�O
RUJDQL]]D]LRQH�H�OH�SROLWLFKH�GL�JHVWLRQH�GHOOH�ULVRUVH�XPDQH�HG�HFRQRPLFKH�SHU��

x OH�DWWLYLWj�DPEXODWRULDOL�x OH�DWWLYLWj�GL�ULFRYHUR�D�FLFOR�FRQWLQXDWLYR�H�GLXUQR �DFXWL�H�SRVW�DFXWL���
/D�'LUH]LRQH�GHILQLVFH�OH�PRGDOLWj�FRQ�FXL�JDUDQWLVFH�OD�FRQWLQXLWj�GHOO
DVVLVWHQ]D�DO�SD]LHQWH�LQ�FDVR�GL�XUJHQ]H�RG�HYHQWL�LPSUHYLVWL��FOLQLFL��RUJDQL]]DWLYL��WHFQRORJLFL���
���*(67,21(�'(//(�5,6256(�80$1(�
/D�'LUH]LRQH�GHILQLVFH�LO�IDEELVRJQR�GL�SHUVRQDOH��

x LQ�WHUPLQL�QXPHULFL��HTXLYDOHQWL�D�WHPSR�SLHQR��SHU�FLDVFXQD�SURIHVVLRQH�R�TXDOLILFD�SURIHVVLRQDOH��x SHU�SRVL]LRQH�IXQ]LRQDOH��x SHU�TXDOLILFD��x LQ�UDSSRUWR�DL�YROXPL�HG�DOOH�WLSRORJLH�GHOOH�DWWLYLWj��VHFRQGR�FULWHUL�VSHFLILFDWL�GDOOH�QRUPDWLYD�UHJLRQDOL��
(
�LQGLVSHQVDELOH�FKH�WXWWL�L�UXROL�H�OH�SRVL]LRQL�IXQ]LRQDOL�VLDQR�ULFRSHUWL�GD�SHUVRQDOH�LQ�SRVVHVVR�GHL�WLWROL�SUHYLVWL�GDOOD�QRUPDWLYD�YLJHQWH�'HYH�HVVHUH�SUHGLVSRVWR�XQ�SLDQR�GL�IRUPD]LRQH�DJJLRUQDPHQWR�GHO�SHUVRQDOH��FRQ�LQGLFD]LRQH�GHO�UHVSRQVDELOH�'HYRQR�HVVHUH�QRUPDOL]]DWH�OH�PRGDOLWj�SHU�IDYRULUH�O
LQVHULPHQWR�RSHUDWLYR�GHO�SHUVRQDOH�GL�QXRYD�DFTXLVL]LRQH�
���*(67,21(�'(//(�5,6256(�7(&12/2*,&+(�
6L�GHYRQR�SUHYHGHUH�VSHFLILFKH�SURFHGXUH�GL�SURJUDPPD]LRQH�GHJOL�DFTXLVWL�GHOOH�DSSDUHFFKLDWXUH�ELRPHGLFKH�H�GHL�GLVSRVLWLYL�PHGLFL�FKH�GHYRQR�WHQHUH�FRQWR�GHOO
REVROHVFHQ]D��GHOO
DGHJXDPHQWR�DOOH�QRUPH�WHFQLFKH��GHOOD�HYHQWXDOH�GLVSRQLELOLWj�GL�QXRYH�WHFQRORJLH�SHU�LO�PLJOLRUDPHQWR�GHOO
DVVLVWHQ]D�VDQLWDULD�/D�'LUH]LRQH DGRWWD�XQ�LQYHQWDULR�GHOOH�DSSDUHFFKLDWXUH�LQ�GRWD]LRQH�'HYH�HVLVWHUH�XQ�SLDQR�SHU�OD�PDQXWHQ]LRQH�RUGLQDULD�H�VWUDRUGLQDULD�GHOOH�DSSDUHFFKLDWXUH�ELRPHGLFKH��WDOH�SLDQR�GHYH�HVVHUH�GRFXPHQWDWR�SHU�FLDVFXQD�DSSDUHFFKLDWXUD�H�UHVR�QRWR�DL�GLYHUVL�OLYHOOL�RSHUDWLYL�/D�GLUH]LRQH�GHYH�SURYYHGHUH�DIILQFKp�LQ�RJQL�SUHVLGLR�VLD�JDUDQWLWR�O
XVR�VLFXUR��DSSURSULDWR�HG�HFRQRPLFR�GHOOH�DSSDUHFFKLDWXUH�ELRPHGLFKH��
���*(67,21(��9$/87$=,21(�(�0,*/,25$0(172�'(//$�48$/,7$
��/,1((�*8,'$�(�5(*2/$0(17,�,17(51,�
/D�'LUH]LRQH�q�UHVSRQVDELOH�GHOOD�FUHD]LRQH�GHOOH�FRQGL]LRQL�RUJDQL]]DWLYH�FKH�IDFLOLWLQR�H�FRQVHQWDQR�OD�SURPR]LRQH�H�LO�VXSSRUWR�DG�DWWLYLWj�YDOXWDWLYH�H�GL�PLJOLRUDPHQWR�GHL�SURFHVVL�GL�HURJD]LRQH�GHL�VHUYL]L�H�GHOOH�SUHVWD]LRQL��VHFRQGR�OH�LQGLFD]LRQL�FRQWHQXWH�LQ�TXHVWR�VWHVVR�GRFXPHQWR�R�QHOOD�QRUPDWLYD�JLj�HPDQDWD�D�OLYHOOR�QD]LRQDOH�R�ORFDOH�,Q�WXWWL�L�SUHVLGL�GHYRQR�HVVHUH�DWWLYDWL�SURJUDPPL�GL�YDOXWD]LRQH�H�PLJOLRUDPHQWR�GHOOH�DWWLYLWj��,�SURJUDPPL�YHQJRQR�VHOH]LRQDWL�LQ�UDSSRUWR�DOOH�SULRULWj�LQGLYLGXDWH��



,Q�RJQL�D]LHQGD�GHYH�HVLVWHUH�XQD�VWUXWWXUD�RUJDQL]]DWLYD��R�XQ�UHVSRQVDELOH�LQ�UHOD]LRQH�DOOD�FRPSOHVVLWj�GHOOD�VWHVVD��FKH�SUHVLGH�DOOH�DWWLYLWj�GL�YDOXWD]LRQH�H�PLJOLRUDPHQWR�GHOOD�TXDOLWj�$QQXDOPHQWH�RJQL�VWUXWWXUD�RUJDQL]]DWLYD�HIIHWWXD�DO�SURSULR�LQWHUQR�R�SDUWHFLSD�DG�DOPHQR�XQ�SURJHWWR�GL�YDOXWD]LRQH�H�YHULILFD�GL�TXDOLWj�IDYRUHQGR�LO�FRLQYROJLPHQWR�GL�WXWWR�LO�SHUVRQDOH�7DOH�DWWLYLWj�VDUj�XWLOL]]DWD�DQFKH�SHU�OR�VWXGLR�GHOO
DSSURSULDWH]]D�QHOO
XWLOL]]R�GHOOH�ULVRUVH��FRQ�SDUWLFRODUH�ULIHULPHQWR�DJOL�HSLVRGL�GL�ULFRYHUR�H�DOO
XWLOL]]R�GL�WHFQRORJLH�FRPSOHVVH��501��7$&��$QJLRSODVWLFKH��HWF���,�ODERUDWRUL�GL�DQDOLVL��L�VHUYL]L�GL�DQDWRPLD�LVWRORJLD�FLWRORJLD�SDWRORJLFD�H�L�FHQWUL�WUDVIXVLRQDOL�GHYRQR�SUHYHGHUH�DWWLYLWj�GL�FRQWUROOR�GL�TXDOLWj�LQWHUQH�HG�HVWHUQH�H�SDUWHFLSDUH�D�SURJUDPPL�GL�PLJOLRUDPHQWR�GHOOD�TXDOLWj�,Q�WXWWH�OH�DUWLFROD]LRQL�RUJDQL]]DWLYR�IXQ]LRQDOL�q�IDYRULWR�O
XWLOL]]R�GHOOH�/LQHH�JXLGD�SUHGLVSRVWH�GDOOH�6RFLHWj�VFLHQWLILFKH�R�GD�JUXSSL�GL�HVSHUWL�SHU�XQD�EXRQD�SUDWLFD�FOLQLFD�QHOOH�YDULH�EUDQFKH�VSHFLDOLVWLFKH��,QROWUH�GHYRQR�HVVHUH�SUHGLVSRVWH�FRQ�JOL�RSHUDWRUL��OLQHH�JXLGD��UHJRODPHQWL�LQWHUQL�FKH�LQGLFKLQR�LO�SURFHVVR�DVVLVWHQ]LDOH�FRQ�FXL�GHYRQR�HVVHUH�JHVWLWH�OH�HYHQLHQ]H�FOLQLFKH�SL��IUHTXHQWL�R�GL�PDJJLRUH�JUDYLWj�2JQL�VWUXWWXUD�RUJDQL]]DWLYD�SUHGLVSRQH�XQD�UDFFROWD�GL�UHJRODPHQWL�LQWHUQL��OLQHH�JXLGD��DJJLRUQDWL�SHU�OR�VYROJLPHQWR�GHOOH�SURFHGXUH�WHFQLFKH�SL��ULOHYDQWL��VHOH]LRQDWH�SHU�ULVFKLR��IUHTXHQ]D��FRVWR���,O�SHUVRQDOH�GHYH�HVVHUH�LQIRUPDWR�VXOO
HVLVWHQ]D�GL�WDOL�GRFXPHQWL��FKH�VRQR�IDFLOPHQWH�DFFHVVLELOL�H�FKH�YDQQR�FRQIHUPDWL�R�DJJLRUQDWL�DOPHQR�RJQL�WUH�DQQL�'HYRQR�HVVHUH�SUHGLVSRVWL�GRFXPHQWL�VLPLOL�SHU�OR�VYROJLPHQWR�GHOOH�SULQFLSDOL�DWWLYLWj�GL�VXSSRUWR�WHFQLFR�DPPLQLVWUDWLYR��LQ�SDUWLFRODUH��
x FULWHUL�H�PRGDOLWj�GL�DFFHVVR�GHOO
XWHQWH��SURJUDPPD]LRQH�OLVWH�GL�DWWHVD��DFFRJOLPHQWR�H�UHJLVWUD]LRQH���x PRGDOLWj�GL�SUHOLHYR��FRQVHUYD]LRQH��WUDVSRUWR�GHL�PDWHULDOL�RUJDQLFL�GD�VRWWRSRUUH�DG�DFFHUWDPHQWR��x PRGDOLWj�GL�SXOL]LD��ODYDJJLR��GLVLQIH]LRQH�H�VWHULOL]]D]LRQH�GL�WXWWL�JOL�VWUXPHQWL�HG�DFFHVVRUL��x SXOL]LD�H�VDQLILFD]LRQH�GHJOL�DPELHQWL��x PRGDOLWj�GL�FRPSLOD]LRQH��FRQVHUYD]LRQH��DUFKLYLD]LRQH�GHL�GRFXPHQWL��FRPSURYDQWL�XQ
DWWLYLWj�VDQLWDULD��

���6,67(0$�,1)250$7,92�
,O�VLVWHPD�LQIRUPDWLYR�q�ILQDOL]]DWR�DOOD UDFFROWD��HODERUD]LRQH�HG�DUFKLYLD]LRQH�GHL�GDWL�GL�VWUXWWXUD��SURFHVVR�HG�HVLWR�FRQ�JOL�RELHWWLYL�GL��

x VRVWDQ]LDUH�H�ULGHILQLUH�OH�SROLWLFKH�H�JOL�RELHWWLYL�GHO�SUHVLGLR�H�GHOOD�D]LHQGD��x IRUQLUH�LO�ULWRUQR�LQIRUPDWLYR�DOOH�VWUXWWXUH�RUJDQL]]DWLYL��QHFHVVDULR�SHU�OH�YDOXWD]LRQL�GL�ORUR�FRPSHWHQ]D��x ULVSRQGHUH�DO�GHELWR�LQIRUPDWLYR�QHL�FRQIURQWL�GHL�OLYHOOL�VRYUD�RUGLQDWL��
/D�'LUH]LRQH�DVVLFXUD��

x O
LQGLYLGXD]LRQH�GHL�ELVRJQL�LQIRUPDWLYL�GHOO
RUJDQL]]D]LRQH��x OD�VWUXWWXUD�GHL�VLVWHPD�LQIRUPDWLYR��x OH�PRGDOLWj�GL�UDFFROWD��x OD�GLIIXVLRQH�HG�XWLOL]]R�GHOOH�LQIRUPD]LRQL��x OD�YDOXWD]LRQH�GHOOD�TXDOLWj�GHL�GDWL��x O
LQWHJUD]LRQH�GHOOH�LQIRUPD]LRQL�SURGRWWH�QHOOH�DWWLYLWj�FRUUHQWL�GHOOH�VLQJROH�XQLWj�RSHUDWLYH��VH]LRQL��XIILFL��HWF��
'HYH�HVVHUH�LQGLYLGXDWR�XQ�UHIHUHQWH�GHO�VLVWHPD�LQIRUPDWLYR�UHVSRQVDELOH�GHOOH�SURFHGXUH�GL�UDFFROWD�H�YHULILFD�GHOOD�TXDOLWj��ULSURGXFLELOLWj��DFFXUDWH]]D�FRPSOHWH]]D��H�GLIIXVLRQH�GHL�GDWL��IHUPH�UHVWDQGR�OH�UHVSRQVDELOLWj�VSHFLILFKH�SUHYLVWH�GD�QRUPH�QD]LRQDOL��

5(48,6,7,�0,1,0,�67587785$/,�(�7(&12/2*,&,�*(1(5$/,
7XWWL�L�SUHVLGL�GHYRQR�HVVHUH�LQ�SRVVHVVR�GHL�UHTXLVLWL�SUHYLVWL�GDOOH�YLJHQWL�OHJJL�LQ�PDWHULD�GL��

x SURWH]LRQH�DQWLVLVPLFD�x SURWH]LRQH�DQWLQFHQGLR�x SURWH]LRQH�DFXVWLFD�x VLFXUH]]D�HOHWWULFD�H�FRQWLQXLWj�HOHWWULFD�



x VLFXUH]]D�DQWL�LQIRUWXQLVWLFD�x LJLHQH�GHL�OXRJKL�GL�ODYRUR�x SURWH]LRQH�GHOOH�UDGLD]LRQL�LRQL]]DQWL�x HOLPLQD]LRQH�GHOOD�EDUULHUH�DUFKLWHWWRQLFKH�x VPDOWLPHQWR�GHL�ULILXWL�x FRQGL]LRQL�PLFURFOLPDWLFKH�x LPSLDQWL�GL�GLVWULEX]LRQH�GHL�JDV�x PDWHULDOL�HVSORGHQWL�
,Q�PHULWR�D�WDOL�SUREOHPDWLFKH�VL�ULWLHQH�GL�IDUH�ULIHULPHQWR�DOOH�VSHFLILFKH�QRUPH�QD]LRQDOL��UHJLRQDOL��ORFDOL�H��SHU�OD�SUHYLVWD�SDUWH�GL�FRPSHWHQ]D��DOOH�GLVSRVL]LRQL�LQWHUQD]LRQDOL��
5(48,6,7,�0,1,0,�67587785$/,��7(&12/2*,&,�('�25*$1,==$7,9,�63(&,),&,�3(5�/(�67587785(�&+(�(52*$12�35(67$=,21,�',�$66,67(1=$�63(&,$/,67,&$�,1�5(*,0(�$0%8/$725,$/(

$66,67(1=$�63(&,$/,67,&$�$0%8/$725,$/(�
3HU�DPEXODWRULR�GL�DVVLVWHQ]D�VSHFLDOLVWLFD�VL�GHYH�LQWHQGHUH�OD�VWUXWWXUD�R�OXRJR�ILVLFR��LQWUD�RG�H[WUDRVSHGDOLHUR��SUHSRVWR�DOOD�HURJD]LRQH�GL�SUHVWD]LRQH�VDQLWDULH�GL�SUHYHQ]LRQH��GLDJQRVL��WHUDSLD�H�ULDELOLWD]LRQH��QHOOH�VLWXD]LRQL�FKH�QRQ�ULFKLHGRQR�ULFRYHUR�QHDQFKH�D�FLFOR�GLXUQR��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD WLSRORJLD�H�DO�YROXPH�GHOOH�SUHVWD]LRQL�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�O
DWWLYLWj�DPEXODWRULDOH�q�OD�VHJXHQWH��

x VDOD�SHU�O
HVHFX]LRQH�GHOOH�SUHVWD]LRQL��FKH�JDUDQWLVFD�LO�ULVSHWWR�GHOOD�SULYDF\�GHOO
XWHQWH��LQ�SDUWLFRODUH�FRQ�DUHD�VHSDUDWD�SHU�VSRJOLDUVL��x VSD]L�SHU�DWWHVD��DFFHWWD]LRQH��DWWLYLWj�DPPLQLVWUDWLYH��x VHUYL]L�LJLHQLFL�GLVWLQWL�SHU�XWHQWL�H�SHUVRQDOH��x VSD]LR�ORFDOL�SHU�GHSRVLWR�GL�PDWHULDOH�SXOLWR��x VSD]LR�ORFDOL�SHU�GHSRVLWR�GL�PDWHULDOH�VSRUFR��x VSD]L�R�DUPDGL�SHU�GHSRVLWR�PDWHULDOH�G
XVR��DWWUH]]DWXUH��VWUXPHQWD]LRQL��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
/D�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD�SUHYLVWD�GHYH�HVVHUH��

x LQ�WXWWL�L�ORFDOL�GHYRQR�HVVHUH�GL�UHJROD�DVVLFXUDWH�O
LOOXPLQD]LRQH�H�OD�YHQWLOD]LRQH�QDWXUDOL��x LPSLDQWR�WHOHIRQLFR�SHU�XWHQWL��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
,O�ORFDOH�DPEXODWRULR�GHYH�GLVSRUUH�GL�DWWUH]]DWXUH�H�SUHVLGL�PHGLFR�FKLUXUJLFL�LQ�UHOD]LRQH��DOOD�VSHFLILFLWj�GHOO
DWWLYLWj�VYROWD�,QROWUH��GHYH�HVVHUH�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�WHFQRORJLFD��

x FDUUHOOR�SHU�OD�JHVWLRQH�GHOO
HPHUJHQ]D��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�DPEXODWRULDOL�GHYH�SRVVHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x GXUDQWH�OR�VYROJLPHQWR�GHOOD�DWWLYLWj�DPEXODWRULDOH�GHYH�HVVHUH�SUHYLVWD�OD�SUHVHQ]D�GL�DOPHQR�XQ�PHGLFR��LQGLFDWR�TXDOH�UHVSRQVDELOH�GHOOH�DWWLYLWj�FOLQLFKH�VYROWH�QHOO
DPEXODWRULR��x SHUVRQDOH�LQ�QXPHUR�SURSRU]LRQDOH�DJOL�DFFHVVL�DPEXODWRULDOL�H�DOOD�WLSRORJLD�GHOO
DWWLYLWj�VYROWD��



x WXWWL�L�PDWHULDOL��IDUPDFL��FRQIH]LRQL�VRJJHWWL�D�VFDGHQ]D�GHYRQR�SRUWDUH�LQ�HYLGHQ]D�OD�GDWD�GHOOD�VFDGHQ]D�VWHVVD��x OH�SUHVWD]LRQL�HIIHWWXDWH�GHYRQR�HVVHUH�UHJLVWULDWH�H�FRUUHGDWH�GDOOH�JHQHUDOLWj�ULIHULWH�GDOO
XWHQWH��OH�UHJLVWUD]LRQL�H�OH�FRSLH�GHL�UHIHUWL�YDQQR�FRQVHUYDWH�VHFRQGR�OH�PRGDOLWj�H�L�WHPSL�VDQFLWL�GDOOD�QRUPDWLYD�YLJHQWH��
6(59,=,�',�0(',&,1$�',�/$%25$725,2�
/
DWWLYLWj�GL�PHGLFLQD�GL�ODERUDWRULR�IRUQLVFH�LQIRUPD]LRQL�RWWHQXWH�FRQ�PHWRGL�FKLPLFL��ILVLFL�R�ELRORJLFL�VX�WHVVXWL�R�OLTXLGL�GL�RULJLQH�XPDQD�R�VX�PDWHULDOL�FRQQHVVL�DOOD�3DWRORJLD�XPDQD��DL ILQL�GHOOD�3UHYHQ]LRQH��GHOOD�GLDJQRVL�GHO�PRQLWRUDJJLR�GHOOD�WHUDSLD�H�GHO�GHFRUVR�GHOOD�PDODWWLD�H�DL�ILQL�GHOOD�ULFHUFD�/D�WLSRORJLD�GL�SUHVWD]LRQL�HVHJXLWH�QHL�GLYHUVL�ODERUDWRUL�H�OD�GRWD]LRQH�VWUXPHQWDOH�KDQQR�XQ�GLYHUVR�JUDGR�GL�FRPSOHVVLWj�FRPPLVXUDWR�DOOD�UHDOWj�VDQLWDULD�HG�DOOD�WLSRORJLD�GHL�TXHVLWL�GLDJQRVWLFL�SRVWL�DO�ODERUDWRULR��

�� /DERUDWRUL�JHQHUDOL�GL�EDVH��VRQR�ODERUDWRUL�DG�RUJDQL]]D]LRQH�VHPSOLFH�H�XQLWDULD�FKH�SRVVRQR�VYROJHUH�LQGDJLQL�QHOO
DPELWR�GHOOD�ELRFKLPLFD�FOLQLFD�H�WRVVLFRORJLFD��GHOO
HPDWRORJLD�HG�HPRFRDJXOD]LRQH��GHOO
LPPXQRHPDWRORJLD��GHOOD�PLFURELRORJLD���� /DERUDWRUL�VSHFLDOL]]DWL��HVSOLFDQR�LQGDJLQL�GLDJQRVWLFKH�PRQRVSHFLDOLVWLFKH�DG�HOHYDWR�OLYHOOR�WHFQRORJLFR�H�SURIHVVLRQDOH�QHOO
DPELWR�GHOOD�ELRFKLPLFD�FOLQLFD�H�WRVVLFRORJLFD��GHOO
HPDWRORJLD�HG�HPRFRDJXOD]LRQH��GHOO
LPPXQRHPDWRORJLD��GHOOD�PLFURELRORJLD��GHOOD�YLURORJLD��GHOOD�FLWRLVWRSDWRORJLD��GHOOD�ELRORJLD�PROHFRODUH�H�GHOOD�JHQHWLFD���� /DERUDWRUL�JHQHUDOL�GL�EDVH�FRQ�VHWWRUL�VSHFLDOL]]DWL��VRQR�ODERUDWRUL�DG�RUJDQL]]D]LRQH�FRPSOHVVD�FKH��SHU�FDULFR�GL�ODYRUR��SHU�YDULHWj�GL�WLSRORJLD�DQDOLWLFD�H�FRPSOHVVLWj�GHL�TXHVLWL�GLDJQRVWLFL�SRVWL��QHFHVVLWDQR�GL�XQD�DUWLFROD]LRQH�LQ�XQLWj�RSHUDWLYH�R�PRGXOL�VSHFLDOL]]DWL�H�GHOOD�GLVSRQLELOLWj�GL�WHFQRORJLH�GL�OLYHOOR�VXSHULRUH�H�GL�FRPSHWHQ]H�SURIHVVLRQDOL�SDUWLFRODUL��7DOL�ODERUDWRUL�SRVVRQR�VYROJHUH�LQGDJLQL�GLDJQRVWLFKH�QHOO
DPELWR�GHJOL�VSHFLILFL�VHWWRUL�GL�FXL�DL�SXQWL���H����
5(48,6,7,�0,1,0,�67587785$/,�(�7(&12/2*,&,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHGDWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�O
DWWLYLWj�GL�PHGLFLQD�GL�ODERUDWRULR�q�OD�VHJXHQWH��

x DUHD�GL�DWWHVD�GRWDWD�GL�VHUYL]L�LJLHQLFL�GHGLFDWL�DOO
XWHQ]D�DPEXODWRULDOH�H�GL�XQ�DGHJXDWR�QXPHUR�GL�SRVWL�D�VHGHUH�ULVSHWWR�DL�SLFFKL�GL�IUHTXHQ]D�GHJOL�DFFHVVL��x ORFDOH�SHU�LO�SUHOLHYR��FKH�FRQVHQWD�LO�ULVSHWWR�GHOOD�SULYDF\�GHOO
XWHQWH��x DOPHQR�XQ�ORFDOH�SHU�O
HVHFX]LRQH�GHOOH�DQDOLVL��QRQFKp�DOPHQR�XQ�ORFDOH�SHU�RJQL�VHWWRUH�VSHFLDOL]]DWR��x VHUYL]L�LJLHQLFL�GLVWLQWL�SHU�LO�SHUVRQDOH��x ORFDOH�SHU�OH�DWWLYLWj�DPPLQLVWUDWLYH�H�GL�DUFKLYLR��x ORFDOH�SHU�LO�WUDWWDPHQWR�GHL�PDWHULDOH�G
XVR��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
,O�SHUVRQDOH�VDQLWDULR�ODXUHDWR�H�R�WHFQLFR�GHYH�HVVHUH�DGHJXDWR�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�SUHVWD]LRQL�HURJDWH�(
�SUHVHQWH�XQ�GRFXPHQWR�FKH�GHVFULYD�WXWWL�L�VHUYL]L�SUHVWD]LRQL�RIIHUWL�GDO�ODERUDWRULR�HG�LQ�FXL�VRQR�HVSOLFLWDWL�JOL�HVDPL�FKH�YHQJRQR�HVHJXLWL�GLUHWWDPHQWH�� FRQ�TXDOL�SURFHGXUH�HG�DWWUH]]DWXUH�� H�TXHOOL�FKH�YHQJRQR�LQYLDWL�DG�DOWUH�VWUXWWXUH�'HYRQR�HVLVWHUH�GRFXPHQWL�GL�VHUYL]LR��UHJRODPHQWL�LQWHUQL�R�OLQHH�JXLGD�SHU�OR�VYROJLPHQWR�GHOOH�SULQFLSDOL�DWWLYLWj�GL�JHVWLRQH��FRQFRUGDWL�FRQ�L�VHUYL]L�FRPSHWHQWL�,Q�SDUWLFRODUH��

x ULFRQRVFLPHQWR�GHJOL�XWHQWL��x LGHQWLILFD]LRQH�GHL�FDPSLRQL��x WUDVIHULPHQWR�GHO�PDWHULDOH�ELRORJLFR�GDOOH�]RQH�GL�SUHOLHYR�DO�ODERUDWRULR��x SURFHVVL�GL�VDQLILFD]LRQH��SXOL]LD�DPELHQWH��SURFHGXUH�GL�GLVLQIH]LRQH�H�GL�VWHULOL]]D]LRQH��GHFRQWDPLQD]LRQH��HFF����x VPDOWLPHQWR�GHL�ULILXWL��
5HDJHQWL��PDWHULDOH�GL�FRQWUROOR��PDWHULDOH�GL�FDOLEUD]LRQH�GHYRQR�SUHVHQWDUH�HWLFKHWWH�FKH�QH�LQGLFKLQR��LGHQWLWj��WLWROR�R�FRQFHQWUD]LRQH��FRQGL]LRQL�GL�FRQVHUYD]LRQH�UDFFRPDQGDWH��GDWD�GL�SUHSDUD]LRQH�H�GL�VFDGHQ]D��RJQL�DOWUD�LQIRUPD]LRQH�



QHFHVVDULD�SHU�O
XVR�FRUUHWWR��1HVVXQ�PDWHULDOH�GHYH�HVVHUH�XWLOL]]DWR�ROWUH�OD�GDWD�GL�VFDGHQ]D�'HYH�HVLVWHUH�XQ�VLVWHPD�GL�DUFKLYLD]LRQH�FKH�GHYH�FRQWHQHUH�DOPHQR��
x L�ULVXOWDWL�GHJOL�HVDPL�VXJOL�XWHQWL��FRQVHUYDWL�SHU�DOPHQR�XQ�DQQR���x L�ULVXOWDWL�GHL�FRQWUROOL�GL�TXDOLWj�LQWHUQR�FRQVHUYDWL�SHU�DOPHQR XQ�DQQR�H�TXHOOL�HVWHUQL�SHU�DOPHQR�WUH�DQQL��

'HYH�HVLVWHUH�XQ�PDQXDOH�GHOOH�SURFHGXUH�GLDJQRVWLFKH�FRQWHQHQWH�SHU�RJQL�HVDPH�DOPHQR��
x SUHSDUD]LRQH�GHOO
XWHQWH�DJOL�HVDPL��x PRGDOLWj�GL�UDFFROWD��WUDVSRUWR�H�FRQVHUYD]LRQH�GHL�FDPSLRQH��x FDUDWWHULVWLFKH�H�GHVFUL]LRQH�GHO�PHWRGR�DQDOLWLFR�LPSLHJDWR��x PRGDOLWj�GL�FRPSLOD]LRQH��WUDVPLVVLRQH�H�FRQVHJQD�GHL�UHIHUWL��

9$/87$=,21(�(�0,*/,25$0(172�'(//$�48$/,7$
�
,O�ODERUDWRULR�GHYH�VYROJHUH�SURJUDPPL�GL�&RQWUROOR�,QWHUQR�GL�4XDOLWj�H�SDUWHFLSDUH�D�SURJUDPPL�GL�9DOXWD]LRQH�(VWHUQD�GL�4XDOLWj�SURPRVVL�GDOOH�5HJLRQL��R��LQ�DVVHQ]D�GL�TXHVWL��D�SURJUDPPL�YDOLGDWL�D�OLYHOOR�QD]LRQDOH�R�LQWHUQD]LRQDOH�3UHVVR�RJQL�ODERUDWRULR��

x GHYH�HVLVWHUH�XQ�RSXVFROR�LQIRUPDWLYR�VXO�6HUYL]LR�SHU�JOL�XWHQWL��FKH�GHYH�FRQWHQHUH�DOPHQR�OH�PRGDOLWj�GL�DFFHVVR��x GHYH�SRWHU�HVVHUH�SRVVLELOH�LO�ULWLUR�GHL�UHIHUWL�LQ�WXWWL�L�JLRUQL�IHULDOL�H�LQ�DOPHQR�DOFXQL�SRPHULJJL�GHOOD�VHWWLPDQD��
$77,9,7$
�',�',$*1267,&$�3(5�,00$*,1,�
/H�VWUXWWXUH�GL�GLDJQRVWLFD�SHU�LPPDJLQL�VYROJRQR�LQGDJLQL�VWUXPHQWDOL�DL�ILQL�GLDJQRVWLFL�H�R�GL�LQGLUL]]R�WHUDSHXWLFR��XWLOL]]DQGR�VRUJHQWL�HVWHUQH�GL�UDGLD]LRQL�LRQL]]DQWL�H�DOWUH�WHFQLFKH�GL�IRUPD]LRQH�GHOO
LPPDJLQH�/H�DWWLYLWj�GL�GLDJQRVWLFD�SHU�LPPDJLQL�VRQR�DVVLFXUDWH�VLD�GDOOH�VWUXWWXUH�SXEEOLFKH�H�SULYDWH��GL�ULFRYHUR�H�FXUD�D�FLFOR�FRQWLQXDWLYR�H�R�GLXUQR�VLD�GD�VWUXWWXUH�H[WUDRVSHGDOLHUH�SXEEOLFKH�H�SULYDWH�3RLFKp�OH�VWUXWWXUH�GL�ULFRYHUR�H�FXUD��FRPH�VRSUD�LGHQWLILFDWH��DVVLFXUDQR�OR�VYROJLPHQWR�GL�DWWLYLWj�LQ�UHJLPH�GL�HOH]LRQH�SURJUDPPDWD�RSSXUH�LQ�UHJLPH�GL HPHUJHQ]D�XUJHQ]D��L�UHODWLYL�UHTXLVLWL�PLQLPL�VWUXWWXUDOL��WHFQRORJLFL�H�RUJDQL]]DWLYL�GHYRQR�ULVSRQGHUH�DOOH�IXQ]LRQL�SURSULH�GL�WDOL�VWUXWWXUH��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�O
DWWLYLWj�GL�GLDJQRVWLFD�SHU�LPPDJLQL�q�OD�VHJXHQWH��

x DUHD�GL�DWWHVD�GRWDWD�GL�XQ�DGHJXDWR�QXPHUR�GL�SRVWL�D�VHGHUH�ULVSHWWR�DL�SLFFKL�GL�IUHTXHQ]D�GHJOL�DFFHVVL��x VSD]L�DGHJXDWL�SHU�DFFHWWD]LRQH��DWWLYLWj�DPPLQLVWUDWLYH�HG�DUFKLYLR��x VHUYL]L�LJLHQLFL�GLVWLQWL�SHU�JOL�RSHUDWRUL�H�SHU�JOL�XWHQWL��x XQD�VDOD�GL�UDGLRGLDTQRVWLFD�FRQ�DQQHVVL�VSD]L�VSRJOLDWRL�SHU�JOL�XWHQWL��x XQ�ORFDOH�SHU�O
HVHFX]LRQH�GHJOL�HVDPL�HFRJUDILFL��TXDORUD�SUHYLVWL��x XQ�ORFDOH�SHU�OD�FRQVHUYD]LRQH�HG�LO�WUDWWDPHQWR�GHO�PDWHULDOH�VHQVLELOH��x XQ�ORFDOH�SHU�OD�UHIHUWD]LRQH��x XQ
DUHD�WHFQLFD��GL�VWUHWWD�SHUWLQHQ]D�GHJOL�RSHUDWRUL�PHGLFL�H�WHFQLFL��x ORFDOH�VSD]LR�SHU�GHSRVLWR�PDWHULDOH�SXOLWR��x ORFDOH�VSD]LR�SHU�GHSRVLWR�PDWHULDOH�VSRUFR��x VSD]LR�DUPDGL�SHU�GHSRVLWR�PDWHULDOH�G
XVR��DWWUH]]DWXUH��VWUXPHQWD]LRQL��
/H�VWUXWWXUH�FKH�HURJDQR�SUHVWD]LRQL�GL�GLDJQRVWLFD�PRQRVSHFLDOLVWLFD�R�GL�GLDJQRVWLFD�SOXULVSHFLDOLVWLFD��GHYRQR�SRVVHGHUH�UHTXLVLWL�VWUXWWXUDOL�DGHJXDWL�DOOD�FRPSOHVVLWj�GHOOH�SUHVWD]LRQL�HURJDWH��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
/D�GRWD]LRQH�VWUXPHQWDOH�PLQLPD�GHOOH�VWUXWWXUH�GL�UDGLRORJLD�GLDJQRVWLFD�FKH�XWLOL]]DQR�UDGLD]LRQL�LRQL]]DQWL�SUHYHGH��



x JHQHUDWRUH�$�7��WULIDVH�GL�SRWHQ]D�QRQ�LQIHULRUH�D����.:�H�WDYROR�GL�FRPDQGR��x WDYROR�ULEDOWDELOH�SUHIHULELOPHQWH�WHOHFRPDQGDWR��FRQ�VHULJUDIR��3RWWHU�%XFN\��LQWHQVLILFDWRUH�GL�EULOODQ]D��x WXER�UDGLRJHQR�D�GRSSLR�IXRFR�DQRGR�URWDQWH��x GRWD]LRQH�PLQLPD�GL�SULPR�VRFFRUVR��x DSSDUHFFKLR�UDGLRORJLFR�SRUWDWLOH�QHOOH�VWUXWWXUH�GL�ULFRYHUR��
/H�VWUXWWXUH�FKH�HURJDQR�SUHVWD]LRQL�GL�GLDJQRVWLFD�PRQRVSHFLDOLVWLFD�R�GL�GLDJQRVWLFD�SOXULVSHFLDOLVWLFD�GHYRQR�SRVVHGHUH�UHTXLVLWL�WHFQRORJLFL�DGHJXDWL�DOOD�FRPSOHVVLWj�GHOOH�SUHVWD]LRQL�HURJDWH��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GL�GLDJQRVWLFD�SHU�LPPDJLQL�GHYH�SRVVHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x LO�SHUVRQDOH�VDQLWDULR�ODXUHDWR�H�R�WHFQLFR�GHYH�HVVHUH�DGHJXDWR�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�SUHVWD]LRQL�HURJDWH��x DWWLYD]LRQH�GL�XQ�VLVWHPD�GL�FRQWUROOR�GL�TXDOLWj��x SUHVVR�RJQL�VWUXWWXUD�GL�GLDJQRVWLFD�SHU�LPPDJLQL�q�SUHYLVWR�O
REEOLJR�GL�FRPXQLFDUH�DOO
XWHQWH��DO�PRPHQWR�GHOOD�SUHQRWD]LRQH�GHOO
LQGDJLQH�GLDJQRVWLFD��L�WHPSL�GL�FRQVHJQD�GHL�UHIHUWL��
35(6,',�$0%8/$725,$/,�',�5(&83(52�(�5,('8&$=,21(�)81=,21$/(�
/H�DWWLYLWj�GL�5HFXSHUR�H�5LHGXFD]LRQH�IXQ]LRQDOH�VRQR�ILQDOL]]DWH�D�FRQVHQWLUH�LO�PDVVLPR�UHFXSHUR�SRVVLELOH�GHOOH�IXQ]LRQL�OHVH�LQ�VHJXLWR�DG�HYHQWL�SDWRJHQL�R�OHVLRQDOL��SUHYHQHQGR�OH�PHQRPD]LRQL�VHFRQGDULH�H�FXUDQGR�OD�GLVDELOLWj��SHU�FRQWHQHUH�R�HYLWDUH�O
KDQGLFDS�H�FRQVHQWLUH�DOOD�SHUVRQD�GLVDELOH�OD�PLJOLRUH�TXDOLWj�GL�YLWD�H�O
LQVHULPHQWR�SVLFR�VRFLDOH��DWWUDYHUVR�XQ�SURFHVVR�FKH�ULVSHWWD�WXWWL�L�SDVVDJJL�LQWHUYHQWL�QHFHVVDUL�SHU�XQ�FRPSLXWR��LQWHUYHQWR�VDQLWDULR�H�SHU�LO�VXFFHVVLYR�SDVVDJJLR�DOOD�IDVH�VRFLDOH�GHOOD�ULDELOLWD]LRQH��
5(48,6,7,�0,1,0,�67587785$/,�
/D�VWUXWWXUD�JDUDQWLVFH�VHPSUH�OD�FRPSOHWD�IUXLELOLWj�GHJOL�VSD]L�GD�SDUWH�GL�WXWWL�L�SRVVLELOL�XWHQWL�DIIHWWL�GDOOH�GLYHUVH�WLSRORJLH�GL�GLVDELOLWj��q�LQGLVSHQVDELOH�OD�FRPSOHWD�DVVHQ]D�GL�EDUULHUH�DUFKLWHWWRQLFKH�FKH�OLPLWLQR�O
DFFHVVR�R�JOL�VSRVWDPHQWL�GHQWUR�OD�VWUXWWXUD�H�O
XWLOL]]R�VLFXUR�GHL�YDUL�VSD]L�H�VHUYL]L�'HYH�HVVHUH�JDUDQWLWD�OD�SULYDF\�GHJOL�XWHQWL�/H�VWUXWWXUH�GHYRQR�HVVHUH�GRWDWH�GL�DPELHQWL�VSHFLILFL�FRQ�GLPHQVLRQL� DUUHGL�HG�DWWUH]]DWXUH�DGHJXDWL�DOOR�VYROJLPHQWR�GHOOH�DWWLYLWj�FRHUHQWL�FRQ�L�SURJUDPPL�H�JOL�RELHWWLYL�SURSUL�GHOOD�VWUXWWXUD�,Q�SDUWLFRODUH��

x DUHH�DWWUH]]DWH�SHU�DWWLYLWj�GL�JUXSSR��SDOHVWUH���SHU�DWWLYLWj�VWDWLFKH�H�GLQDPLFKH��x DUHH�DWWUH]]DWH�SHU�DWWLYLWj�LQGLYLGXDOL��PRWRULH��UHVSLUDWRULH��QHXURSVLFRORJLFKH��HFF����x ER[��R�VWDQ]H�GL�GLPHQVLRQL�FRQWHQXWH��SHU�DWWLYLWj�GL�PDVVRWHUDSLD��WHUDSLD�ILVLFD�H�VWUXPHQWDOH�H�PDQLSROD]LRQL�DUWLFRODUL��x DUHD�DWWUH]]DWD�SHU�LO�WUDWWDPHQWR��TXDORUD�SUHYLVWR�GHL�GLVWXUEL�FRPXQLFDWLYL�LQWHJUDWLYL��x DPEXODWRUL�PHGLFL�SHU�YLVLWH�VSHFLDOLVWLFKH�H�YDOXWD]LRQL�GLDJQRVWLFR� SURJQRVWLFKH�FOLQLFKH�DWWLQHQWL�DOOH�SDWRORJLH�WUDWWDWH��x VHUYL]L�LJLHQLFL�SHU�GLVDELOL��x VHUYL]L�LJLHQLFL�H�VSRJOLDWRL�SHU�JOL�RSHUDWRUL��x VSRJOLDWRL�SHU�L�SD]LHQWL��x VSD]L�SHU�DWWHVD��DWWLYLWj�GL�VHJUHWHULD�HG�DUFKLYLR��DGHJXDWL�DOOH�SDWRORJLH�H�DO�YROXPH�GL�DWWLYLWj�SUHYLVWH�
5(48,6,7,�0,1,0,�7(&12/2*,&,�
/D�GRWD]LRQH�VWUXPHQWDOH�GHYH�HVVHUH�FRUUHGDWD�TXDQWLWDWLYDPHQWH�H�TXDOLWDWLYDPHQWH�DL�ELVRJQL�GHOO
XWHQ]D�HG�DOOH�GLYHUVH�WLSRORJLH�GL�DWWLYLWj�DVVLFXUDQGRQH�XQR�VYROJLPHQWR�VLFXUR��HIILFDFH�HG�HIILFLHQWH�,Q�IXQ]LRQH�GHJOL�RELHWWLYL�GHOOD�VWUXWWXUD�H�GHOOD�WLSRORJLD�GHOO
XWHQ]D�GHYRQR�HVVHUH�SUHVHQWL��

x DWWUH]]DWXUH�H�GLVSRVWLYL�SHU�OD�YDOXWD]LRQH�GHOOH�YDULH�PHQRPD]LRQL�H�GLVDELOLWj�GL�SHUWLQHQ]D�ULDELOLWDWLYD�x SUHVLGL�QHFHVVDUL�H�ULVRUVH�WHFQRORJLFKH�DWWL�DOOR�VYROJLPHQWR�GL�SUHVWD]LRQL�GD�SDUWH�GHL�PHGLFL�VSHFLDOLVWL�H�GHJOL�DOWUL�RSHUDWRUL�SURIHVVLRQDOL�GHOOD�ULDELOLWD]LRQH�



x DWWUH]]DWXUH�H�SUHVLGL�SHU�UHDOL]]DUH�OH�YDULH�WLSRORJLH�GL�HVHUFL]LR�WHUDSHXWLFR�H�GL�ULHGXFD]LRQH�IXQ]LRQDOH�QHJOL�DPELHQWL�GHGLFDWL��SHU�DWWLYLWj�LQGLYLGXDOL�H�R�GL�JUXSSR��x DWWUH]]DWXUH�HOHWWURPHGLFDOL�SHU�OD�WHUDSLD�ILVLFD�H�VWUXPHQWDOH�GL�VXSSRUWR�H�FRPSOHPHQWR�DOO
HVHUFL]LR�WHUDSHXWLFR��x DWWUH]]DWXUD�HVVHQ]LDOH�SHU�LO�SURQWR�VRFFRUVR�H�SHU�OD�ULDQLPD]LRQH�FDUGLRSROPRQDUH��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�

x /H�DWWLYLWj�GL�UHFXSHUR�H�ULHGXFD]LRQH�IXQ]LRQDOH�VRQR�FDUDWWHUL]]DWH�GD�PRGDOLWj�GL�ODYRUR�GL�JUXSSR��x VL�GHYH�JDUDQWLUH�OD�JOREDOH�SUHVD�LQ�FDULFR�SHU�WXWWR�O
LWHU�WHUDSHXWLFR�SUHYLVWR��OD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�q�UDSSRUWDWD�DOOD�WLSRORJLD�GHOOD�VWUXWWXUD�HG�DO�YROXPH�GHOOH�SUHVWD]LRQL�UHVH��
&(175,�$0%8/$725,$/,�',�5,$%,/,7$=,21(�
/H�SUHVWD]LRQL�DPEXODWRULDOL�HURJDWH�GDL�FHQWUL�GL�ULDELOLWD]LRQH�VL�GLIIHUHQ]LDQR�GDOOH�DWWLYLWj�DPEXODWRULDOL�VSHFLDOLVWLFKH�GL�UHFXSHUR�H�ULHGXFD]LRQH�IXQ]LRQDOH�SHU�OD�JOREDOLWj�GHO�WUDWWDPHQWR�VXOO
KDQGLFDS��FKH�ULFKLHGH�XQ�FRQWHVWXDOH�DSSRUWR�PXOWLGLVFLSOLQDUH�PHGLFR�SVLFRORJLFR�SHGDJRJLFR��
5(48,6,7,�0,1,0,�67587785$/,��7(&12/2*,&,�(�25*$1,==$7,9,�
2OWUH�DL�UHTXLVLWL�RUJDQL]]DWLYL�VWUXWWXUDOL�H�WHFQRORJLFL�JHQHUDOL��L�&HQWUL�GHYRQR�SRVVHGHUH��LQ�UHOD]LRQH�DOOD�VSHFLILFLWj�GHO�WUDWWDPHQWR�ULDELOLWDWLYR��L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL�PLQLPL��

x HVLVWHQ]D�GL�XQ
pTXLSH�SOXULGLVFLSOLQDUH�FRPSRVWD�GD�SHUVRQDOH�PHGLFR�VSHFLDOLVWD��GD�SHUVRQDOH�GHOO
DUHD�SVLFRORJLFD�H�SHGDJRJLFD��WHFQLFL�GHOOD�ULDELOLWD]LRQH��HGXFDWRUL�H�SHUVRQDOH�GL�DVVLVWHQ]D�VRFLDOH��x SHU�RJQL�VLQJROR�SD]LHQWH�GHYH�HVVHUH�UHGDWWR�XQ�3URJHWWR�5LDELOLWDWLYR��FRQ�PRQLWRUDJJLR�GHOO
HYROX]LRQH�H�GHOOH�PRGLILFD]LRQL�GHOOD�GLVDELOLWj��GD�SDUWH�GHOO
pTXLSH�PXOWLSURIHVVLRQDOH�FRPSUHQGHQWH�XQR�R�SL��SURJUDPPL�WHUDSHXWLFL��x GHYRQR�HVVHUH�JDUDQWLWL�XQD�DGHJXDWD�LQIRUPD]LRQH H�O
DFFHVVR�IDPLOLDUH�DOOD�VWUXWWXUD�QRQFKp�VSHFLILFR�DGGHVWUDPHQWR�SULPD�GHL�ULHQWUR�GHO�SD]LHQWH�DO�SURSULR�DPELHQWH�GL�YLWD��x OH�SUHVWD]LRQL�DPEXODWRULDOL�VRQR�HURJDWH�LQ�IRUPD�LQGLYLGXDOH�R�D�SLFFROL�JUXSSL�DQFKH�D�GRPLFLOLR�H�LQ�VHGH�H[WUDPXUDOH��x L�FHQWUL�DPEXODWRULDOL�IXQ]LRQDQR�SHU�����RUH�JLRUQDOLHUH�H�SHU���JLRUQL�DOOD�VHWWLPDQD��
&(1752�',�6$/87(�0(17$/(�
(VSOHWD�OH�IXQ]LRQL�LQGLFDWH�SHU�LO�&60�GDO�'35�����������
5(48,6,7,�0,1,0,�67587785$/,�(�7(&12/2*,&,��
1XPHUR�ORFDOL�H�VSD]L�LQ�UHOD]LRQH�DOOD�SRSROD]LRQH�VHUYLWD��&LDVFXQ�&HQWUR�GL�VDOXWH�PHQWDOH�GLVSRQH�DOPHQR�GL��

x ORFDOH�SHU�DFFRJOLHQ]D�XWHQWL��VHJUHWHULD�LQIRUPD]LRQL��x ORFDOH�SHU�DWWLYLWj�GLDJQRVWLFKH�H�WHUDSHXWLFKH��x ORFDOH�YLVLWD�PHGLFD��x ORFDOH�SHU�ULXQLRQL��x VSD]LR�DUFKLYLR��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�

x SUHVHQ]D�GL�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�SHU�WXWWR�O
RUDULR�GL�DSHUWXUD��x SUHVHQ]D�SURJUDPPDWD�GHOOH�DOWUH�ILJXUH�SURIHVVLRQDOL�GL�FXL�DO�'35�����������LQ�UHOD]LRQH�DOOD�SRSROD]LRQH�GHO�WHUULWRULR�VHUYLWR��x DSHUWXUD����RUH�DO�JLRUQR�SHU���JJ��OD�VHWWLPDQD��FRQ�DFFRJOLHQ]D�D�GRPDQGD��RUJDQL]]D]LRQH�DWWLYLWj�WHUULWRULDOH��LQWHUYHQWR�LQ�FRQGL]LRQL�GL�HPHUJHQ]D�XUJHQ]D��x FROOHJDPHQWR�FRQ�LO�'LSDUWLPHQWR�GL�(PHUJHQ]D�8UJHQ]D��x FROOHJDPHQWR�FRQ�OH�DOWUH�VWUXWWXUH�SHU�OD�WXWHOD�GHOOD�VDOXWH�PHQWDOH�GL�FXL�DO�'35�����������



&2168/725,2�)$0,/,$5(�
(VSOHWD�OH�IXQ]LRQL�GL�FXL�DOOH�OHJJL��������H���������
5(48,6,7,�0,1,0,�67587785$/,�(�7(&12/2*,&,�
1XPHUR�ORFDOL�H�VSD]L�LQ�UHOD]LRQH�DOOD�SRSROD]LRQH�VHUYLWD��&LDVFXQ�&RQVXOWRULR�IDPLOLDUH�GLVSRQH�DOPHQR�GL��

x ORFDOH�SHU�DFFRJOLHQ]D�XWHQWL��VHJUHWHULD�LQIRUPD]LRQL��x ORFDOH�SHU�FRQVXOHQ]D�SVLFRORJLFD�GLDJQRVWLFD�H�WHUDSHXWLFD��x ORFDOL�SHU�YLVLWH�RVWHWULFR�JLQHFRORJLFKH��SHGLDWULFKH��HWF���x ORFDOH�SHU�ULXQLRQL��x VSD]LR�DUFKLYLR��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�

x 3UHVHQ]D�GHOOH�ILJXUH�SURIHVVLRQDOL�PHGLFKH��ODXUHDWL�QRQ�PHGLFL��SHUVRQDOH�LQIHUPLHULVWLFR�H�GL�DVVLVWHQ]D�VRFLDOH�GL�FXL�DOO
DUW����GHOOD�OHJJH���������x OD�GRWD]LRQH�GL�SHUVRQDOH�H�OD�SUHVHQ]D�QHOOH�DWWLYLWj�DPEXODWRULDOL�VRQR�SURJUDPPDWH�LQ�UHOD]LRQH�DOOD�SRSROD]LRQH�VHUYLWD��x OH�DWWLYLWj�H�OH�SUHVWD]LRQL�FRQVXOWRULDOL�LQ�DPELWR�VRFLDOH�H�VDQLWDULR�VRQR�FDUDWWHUL]]DWH�GD�XQLWDULHWj�HG�LQWHJUD]LRQH�IXQ]LRQDOH��
35(6,',�3(5�,/�75$77$0(172�'(,�7266,&2',3(1'(17,��&(1752�$0%8/$725,$/(�
3HU�L�UHTXLVLWL�RUJDQL]]DWLYL��WHFQRORJLFL�H�VWUXWWXUDOL�VL�ULFKLDPD�OD�QRUPDWLYD�VXOO
LVWLWX]LRQH�GHL�6HUW�GL�FXL�DOOD�OHJJH�������H�'�0�����GHO�������������QRQFKp�TXHOOD�LQGLFDWD�QHO�'0����IHEEUDLR�������
5(48,6,7,�0,1,0,�67587785$/,��7(&12/2*,&,�('�25*$1,==$7,9,�63(&,),&,�3(5�/(�67587785(�&+(�(52*$12�35(67$=,21,�,1�5(*,0(�',�5,&29(52�263('$/,(52�$�&,&/2�&217,18$7,92�(�2�',8512�3(5�$&87,

352172�62&&2562�263('$/,(52�
/
XQLWj�RUJDQL]]DWLYD�GHSXWDWD�DOO
HPHUJHQ]D�GHYH�DVVLFXUDUH�JOL�LQWHUYHQWL�GLDJQRVWLFR�WHUDSHXWLFL�GL�XUJHQ]D�FRPSDWLELOL�FRQ�OH�VSHFLDOLWj�GL�FXL�q�GRWDWD�OD�VWUXWWXUD��GHYH�SRWHU�HVHJXLUH�XQ�SULPR�DFFHUWDPHQWR�GLDJQRVWLFR�VWUXPHQWDOH�H�GL�ODERUDWRULR�H�JOL�LQWHUYHQWL�QHFHVVDUL�DOOD�VWDELOL]]D]LRQH�GHOO
XWHQWH��'HYH�JDUDQWLUH�LO�WUDVSRUWR�SURWHWWR��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHODWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/
XQLWj�PLQLPD�GRYUj�SURYYHGHUH��

x FDPHUD�FDOGD��DUHD�FRSHUWD�H�ULVFDOGDWD�GL�DFFHVVR�GLUHWWR�SHU�PH]]L�H�SHGRQL���x ORFDOH�SHU�OD�JHVWLRQH�GHOO
HPHUJHQ]D��x ORFDOH�YLVLWD��x ORFDOH�RVVHUYD]LRQH��x ORFDOH�DWWHVD�XWHQWL�GHDPEXODQWL��x ORFDOH�DWWHVD�XWHQWL�EDUHOODWL��x ORFDOH�ODYRUR�LQIHUPLHUL��x VHUYL]L�LJLHQLFL�GHL�SHUVRQDOH��x VHUYL]L�LJLHQLFL�SHU�JOL�XWHQWL��x GHSRVLWR�SXOLWR��x GHSRVLWR�VSRUFR��x VSD]LR�UHJLVWUD]LRQH�VHJUHWHULD�DUFKLYLR��



5(48,6,7,�0,1,0,�,03,$17,67,&,�
2JQL�XQLWj�GHSXWDWD�DO�SURQWR�VRFFRUVR�GHYH�SRVVHGHUH�L�VHJXHQWL�UHTXLVLWL��

x LPSLDQWR�GL�LOOXPLQD]LRQH�GL�HPHUJHQ]D��x LPSLDQWR�GL�JDV�PHGLFDOL��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
'RWD]LRQH�PLQLPD�VWUXPHQWDOH�GHYH�SUHYHGHUH��

x HOHWWURFDUGLRJUDILD��x FDUGLRPRQLWRU�H�GHILEULOODWRUH��x DWWUH]]DWXUH�SHU�ULDQLPD]LRQH�FDUGLRSROPRQDUH��x ODPSDGD�VFLDOLWLFD��
/H�VWUXWWXUH�GHSXWDWH�DOO
HPHUJHQ]D�XUJHQ]D�VL�DUWLFRODQR�VX�SL��OLYHOOL�RSHUDWLYL�OHJDWL�DOOD�FRPSOHVVLWj�GHOOH�SUHVWD]LRQL�HURJDWH�H�GHYRQR�SRVVHGHUH�UHTXLVLWL�WHFQRORJLFL�DGHJXDWL�DOOD�FRPSOHVVLWj�GL�WDOL�SUHVWD]LRQL��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GL�3URQWR�6RFFRUVR�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�GHYH�HVVHUH�UDSSRUWDWD�DOOD�WLSRORJLD�GHOOD�VWUXWWXUD�H�DO�YROXPH�GHOOH�SUHVWD]LRQL�H�FRPXQTXH��VXOO
DUFR�GHOOH����RUH��O
DUWLFROD]LRQH�GHL�WXUQL�GHO�SHUVRQDOH�PHGLFR�H�LQIHUPLHULVWLFR�GHYH�JDUDQWLUH�OD�SUHVHQ]D�GL�DOPHQR�XQ�LQIHUPLHUH�H�XQ�PHGLFR��
$5($�',�'(*(1=$�
/
DUHD�GL�GHJHQ]D�GHYH�HVVHUH�VWUXWWXUDWD�LQ�PRGR��GD�JDUDQWLUH�LO�ULVSHWWR�GHOOD�SULYDF\�GHOO
XWHQWH�HG�XQ�DGHJXDWR�FRPIRUW�GL�WLSR�DOEHUJKLHUR�'HYRQR�HVVHUH�JDUDQWLWL�VSD]L�FRPXQL�GL�UDFFRUGR�WUD�OH�GHJHQ]H�H�R�L�VHUYL]L�VDQLWDUL�QHL�TXDOL�SUHYHGHUH�XWLOLWLHV�SHU�JOL�DFFRPSDJQDWRUL�R�YLVLWDWRUL��
5(48,6,7,�0,1,0,�67587785$/,�
/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�OD�GHJHQ]D��

x FDPHUD�GL�GHJHQ]D��R ��PT�SHU�SRVWR�OHWWR�R QRQ�SL��GL���SRVWL�OHWWR�SHU�FDPHUD��R DOPHQR�XQ�VHUYL]LR�LJLHQLFR�RJQL���SRVWL�OHWWR��R DOPHQR�LO�����GHOOH�VWDQ]H�GL�GHJHQ]D�GHYH�RVSLWDUH�XQ�VROR�OHWWR�x XQ�ORFDOH�SHU�YLVLWD�H�PHGLFD]LRQL��x XQ�ORFDOH�GL�ODYRUR��SUHVHQWH�LQ�RJQL�SLDQR�GL�GHJHQ]D��SHU�LO�SHUVRQDOH�GL�DVVLVWHQ]D�GLUHWWD��x VSD]LR�SHU�FDSR�VDOD��x XQ�ORFDOH�SHU�PHGLFL��x XQ�,RFDOH�SHU�VRJJLRUQR��x XQ�ORFDOH�SHU�LO�GHSRVLWR�GHO�PDWHULDOH�SXOLWR��x XQ�ORFDOH�SHU�GHSRVLWR�DWWUH]]DWXUH��x XQ�ORFDOH��SUHVHQWH�LQ�RJQL�SLDQR�GL�GHJHQ]D��SHU�LO�PDWHULDOH�VSRUFR��H�GRWDWR�GL�YXRWDWRLR�H�ODYDSDGHOOH��x XQD�FXFLQD�GL�UHSDUWR��x VHUYL]L�LJLHQLFL�SHU�LO�SHUVRQDOH��x VSD]LR�DWWHVD�YLVLWDWRUL��x XQ�EDJQR�DVVLVWLWR��
3HU�OH�GHJHQ]H�SHGLDWULFKH��GHYRQR�HVVHUH�SUHYLVWL�VSD]L�GL�VRJJLRUQR�H�VYDJR�DG�XVR�HVFOXVLYR�GHL�EDPELQL��SURSRU]LRQDWL�DO�ORUR�QXPHUR��'HYH�HVVHUH�SUHYLVWR�OR�VSD]LR�SHU�OD�SUHVHQ]D�GHOO
DFFRPSDJQDWRUH�3HU�OH�GHJHQ]H�SVLFKLDWULFKH�GHYH�HVVHUH�SUHYLVWR�XQ�ORFDOH�VSHFLILFR�SHU�FROORTXL�YLVLWH�VSHFLDOLVWLFKH�H�VRJJLRUQR�LQ�



UHOD]LRQH�DO�QXPHUR�GHL�SRVWL�OHWWR�1HL�ORFDOL�GL�GHJHQ]D�SHU�PDODWWLH�LQIHWWLYH�YD�DWWXDWR�O
DGHJXDPHQWR�SUHYLVWR�GDOOD�OHJJH��������H�VXFFHVVLYH�PRGLILFKH�HG�LQWHJUD]LRQL��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
'RWD]LRQH�PLQLPD�LPSLDQWLVWLFD��

x LPSLDQWR�LOOXPLQD]LRQH�GL�HPHUJHQ]D��x LPSLDQWR�IRU]D�PRWULFH�QHOOH�FDPHUH�FRQ�DOPHQR�XQD�SUHVD�SHU�DOLPHQWD]LRQH�QRUPDOH��x LPSLDQWR�FKLDPDWD�FRQ�VHJQDOD]LRQH�DFXVWLFD�H�OXPLQRVD��x LPSLDQWR�JDV�PHGLFDOL��SUHVH�YXRWL�H�RVVLJHQR��
5(48,6,7,�0,1,0,�7(&12/2*,&,�

x &DUUHOOR�SHU�OD�JHVWLRQH�GHOO
HPHUJHQ]D�FRPSOHWR�GL�FDUGLRPRQLWRU�FRQ�GHILEULOODWRUH�H�XQLWj�GL�YHQWLOD]LRQH�PDQXDOH��x FDUUHOOR�SHU�OD�JHVWLRQH�WHUDSLD��x FDUUHOOR�SHU�OD�JHVWLRQH�GHOOH�PHGLFD]LRQL�FRQ�HYHQWXDOH�VWUXPHQWDULR�FKLUXUJLFR��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�UHSDUWR�GL�GHJHQ]D�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHL�SHUVRQDOH�DGGHWWR�GHYH�HVVHUH�UDSSRUWDWD�DO�YROXPH�GHOOH�DWWLYLWj��
5(3$572�23(5$725,2�
,O�QXPHUR�FRPSOHVVLYR�GL�VDOH�RSHUDWRULH�GHYH�HVVHUH�GHILQLWR��SHU�RJQL�VLQJROD�VWUXWWXUD��LQ�IXQ]LRQH�GHOOD�WLSRORJLD�H�FRPSOHVVLWj�GHOOH�SUHVWD]LRQL�SHU�VSHFLDOLWj�FKH�YHQJRQR�HURJDWH��HG�LQ�SDUWLFRODUH�LQ�UHOD]LRQH�DOOD�DWWLYD]LRQH�R�PHQR�GHOOD�'D\�6XUJHU\��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�LO�JUXSSR�RSHUDWRULR�q�OD�VHJXHQWH��

x VSD]LR�ILOWUR�GL�HQWUDWD�GHJOL�RSHUDQGL��x ]RQD�ILOWUR�SHUVRQDOH�DGGHWWR��x ]RQD�SUHSDUD]LRQH�SHUVRQDOH�DGGHWWR��x ]RQD�SUHSDUD]LRQH�XWHQWL��x ]RQD�ULVYHJOLR�XWHQWL��x VDOD�RSHUDWRULD��x GHSRVLWR�SUHVLGL�H�VWUXPHQWDULR�FKLUXUJLFR��x GHSRVLWR�PDWHULDOH�VSRUFR��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
/D�VDOD�RSHUDWRULD�GHYH�HVVHUH�GRWDWD�GL�FRQGL]LRQDPHQWR�DPELHQWDOH�FKH�DVVLFXUL�OH�VHJXHQWL�FDUDWWHULVWLFKH�LJURWHUPLFKH��

x WHPSHUDWXUD�LQWHUQD�LQYHUQDOH�H�HVWLYD��FRPSUHVD�WUD��������&�x XPLGLWj�UHODWLYD�HVWLYD�H�LQYHUQDOH���������x ULFDPEL�DULD�RUD��DULD�HVWHUQD�VHQ]D�ULFLUFROR������Y�K�x ILOWUDJJLR�DULD���������x ,PSLDQWR�GL�JDV�PHGLFDOL�H�LPSLDQWR�GL�DVSLUD]LRQH�JDV�DQHVWHWLFL�GLUHWWDPHQWH�FROOHJDWR�DOOH�DSSDUHFFKLDWXUD�GL�DQHVWHVLD��



x VWD]LRQL�GL�ULGX]LRQH�GHOOD�SUHVVLRQH�SHU�LO�UHSDUWR�RSHUDWRULR��'HYRQR�HVVHUH�GRSSLH SHU�RJQL�JDV�PHGLFDOH�WHFQLFR�H�WDOL�GD�JDUDQWLUH�XQ�DGHJXDWR�OLYHOOR�GL�DIILGDELOLWj��x LPSLDQWR�ULOHYD]LRQH�LQFHQGL��x LPSLDQWR�DOODUPL�GL�VHJQDOD]LRQH�HVDXULPHQWR�JDV�PHGLFDOL��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
3HU�RJQL�VDOD�RSHUDWRULD��

x WDYROR�RSHUDWRULR��x DSSDUHFFKLR�SHU�DQHVWHVLD�FRQ�VLVWHPD�GL�HYDFXD]LRQH�GHL�JDV�GRWDWR�DQFKH�GL�VSLURPHWUR�H�GL�PRQLWRUDJJLR�GHOOD�FRQFHQWUD]LRQH�GL�RVVLJHQR�HURJDWR��UHVSLUDWRUH�DXWRPDWLFR�GRWDWR�DQFKH�GL�DOODUPH�SHU�GHFRQQHVVLRQH�SD]LHQWH��x PRQLWRU�SHU�OD�ULOHYD]LRQH�GHL�SDUDPHWUL�YLWDOL��x HOHWWURELVWXUL��x DVSLUDWRUL�GLVWLQWL�FKLUXUJLFL�H�SHU�EURQFRDVSLUD]LRQH��x ODPSDGD�VFLDOLWLFD��x GLDIDQRVFRSLR�D�SDUHWH��x VWUXPHQWD]LRQH�DGHJXDWD�SHU�JOL�LQWHUYHQWL�GL�FKLUXUJLD�JHQHUDOH�H�GHOOH�VSHFLDOLWj�FKLUXUJLFKH��
3HU�RJQL�JUXSSR�RSHUDWRULR��

x IULJRULIHUL�SHU�OD�FRQVHUYD]LRQH�GL�IDUPDFL�H�HPRGHULYDWL��x DPSOLILFDWRUH�GL�EULOODQ]D��x GHIULELOODWRUH��
3HU�]RQD�GL�ULVYHJOLR��

x JUXSSR�SHU�RVVLJHQRWHUDSLD��x FDUGLRPRQLWRU�H�GHILEULOODWRUH��x DVSLUDWRUH�SHU�EURQFRDVSLUD]LRQH��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�GHYH�HVVHUH�UDSSRUWDWD�DOOD�WLSRORJLD�H�DO�YROXPH�GHJOL�LQWHUYHQWL�FKLUXUJLFL��O
DWWLYD]LRQH�GL�XQD�VDOD�RSHUDWRULD�GHYH�FRPXQTXH�SUHYHGHUH�DOPHQR�XQ�PHGLFR�DQHVWHVLVWD��GXH�FKLUXUJKL�H�GXH�LQIHUPLHUL�SURIHVVLRQDOL�
38172�1$6&,7$�� %/2&&2�3$572�
,O�SXQWR�QDVFLWD�FRVWLWXLVFH�XQLWj�GL�DVVLVWHQ]D�SHU�JUDYLGDQ]H�H�QHRQDWL�ILVLRORJLFL�/
DWWLYLWj�YLHQH�VYROWD�D�OLYHOOR�DPEXODWRULDOH��DUHD�GL�GHJHQ]D��EORFFR�SDUWR�$OO
LQWHUQR�GHOOR�VWHVVR�SUHVLGLR�GHYRQR�HVVHUH�FRPXQTXH�GLVSRQLELOL�OH�VHJXHQWL�SUHVWD]LRQL�GLDJQRVWLFKH��UDGLRORJLD��OH�FRPXQL�DQDOLVL�FKLPLFR�FOLQLFKH�HG�LPPXQRHPDWRORJLFKH�,O�EORFFR�SDUWR�GHYH�GLVSRUUH�GL�VSD]L�SHU�OR�VYROJLPHQWR�GHO�SDUWR��DQFKH�LQ�UHJLPH�GL�XUJHQ]D��SHU�OD�SULPD�DVVLVWHQ]D�DL�QHRQDWL�H�SHU�O
DWWLYLWj�FKLUXUJLFD�GL�WLSR�RVWHWULFR��'HYH�HVVHUH�JDUDQWLWD�O
DVVLVWHQ]D�DO�QHRQDWR�LQ�DWWHVD�GHO�WUDVSRUWR�SURWHWWR��
5(48,6,7,�0,1,0,�67587785$/,�
,�UHTXLVLWL�YHQJRQR�DUWLFRODWL�ULVSHWWR�D�6SD]L�GHJHQ]D�2OWUH�DJOL�VSD]L�VSHFLILFL�JLj�LQGLYLGXDWL�SHU�O
DUHD�GL�GHJHQ]D�LQGLIIHUHQ]LDWD��YLHQH�ULFKLHVWD�OD�VHJXHQWH�GRWD]LRQH�GL�DPELHQWL��



x DUFD�GL�DVVLVWHQ]D�QHRQDWDOH�LQ�FRQWLQXLWj�FRQ�O
DUHD�GL�GHJHQ]D�GL�2VWHWULFLD�H�*LQHFRORJLD��SULYLOHJLDQGR�LO�URRPLQJ�LQ��x GL�FXOOH�UDSSRUWDWR�DO�YROXPH�GL�DWWLYLWj�VYROWD��x Q���FXOOD�SHU�SDWRORJLD�QHRQDWDOH�OLHYH��x Q���LQFXEDWULFH��
%ORFFR�SDUWR�,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�LO�EORFFR�SDUWR�q�OD�VHJXHQWH��

x ]RQD�ILOWUR�SHU�OH�SDUWRULHQWL��x ]RQD�ILOWUR�SHUVRQDOH�DGGHWWR��x ORFDOH�WUDYDJOLR��x VDOH�SDUWR��x LVROD�QHRQDWDOH��ORFDOL]]DWD�DOO
LQWHUQR�GHOOD�VDOD�SDUWR�R�FRPXQLFDQWH�FRQ�TXHVWD��x VDOD�RSHUDWRULD��LQ�DVVHQ]D�GL�EORFFR�RSHUDWRULR��GHYH�JDUDQWLUH�OH�VWHVVH�SUHVWD]LRQL�ULFKLHVWH�SHU�LO�JUXSSR�RSHUDWRULR��x ]RQD�RVVHUYD]LRQH�SRVWSDUWXP��x GHSRVLWR�SUHVLGL�H�VWUXPHQWDULR�FKLUXUJLFR��x VHUYL]L�LJLHQLFL�SHU�OH�SDUWRULHQWL��x ORFDOH�ODYRUR�LQIHUPLHUL��x GHSRVLWR�PDWHULDOH�VSRUFR�x VSD]LR�DWWHVD�SHU�DFFRPSDJQDWRUH��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
,�ORFDOL�WUDYDJOLR�H�SDUWR�GHYRQR�HVVHUH�GRWDWL�GL�FRQGL]LRQDPHQWR�DPELHQWDOH�FKH�DVVLFXUL�OH�VHJXHQWL�FDUDWWHULVWLFKH�LJURWHUPLFKH��

x WHPSHUDWXUD�LQWHUQD�LQYHUQDOH�H�HVWLYD��FRPSUHVD�WUD �������&�x XPLGLWj�UHODWLYD�HVWLYD�H�LQYHUQDOH���������x ULFDPEL�DULD�RUD��DULD�HVWHUQD�VHQ]D�ULFLUFROR�����Y�K�
(
�LQROWUH�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD��

x LPSLDQWR�GL�JDV�PHGLFDOL�H�LPSLDQWR�GL�DVSLUD]LRQH�JDV�DQHVWHWLFL�GLUHWWDPHQWH�FROOHJDWL�DOOH�DSSDUHFFKLDWXUD�GL�DQHVWHVLD��x VWD]LRQL�GL�ULGX]LRQH�GHOOD�SUHVVLRQH�SHU�LO�UHSDUWR�RSHUDWRULR��'HYRQR�HVVHUH�GRSSLH�SHU�RJQL�JDV�PHGLFDOH�WHFQLFR�H�WDOL�GD�JDUDQWLUH�XQ�DGHJXDWR�OLYHOOR�GL�DIILGDELOLWj��x LPSLDQWR�ULOHYD]LRQH�LQFHQGL��x LPSLDQWR�DOODUPL�GL�VHJQDOD]LRQH�HVDXULPHQWR�JDV�PHGLFDOL��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
6DOD�WUDYDJOLR�SDUWR��

x WHVWD�OHWWR�FRQ�JDV�PHGLFDOL��x OHWWR�WUDVIRUPDELOH�SHU�WUDYDJOLR��x ODPSDGD�VFLDOLWLFD�PRELOH��x FDUGLRWRFRJUDIR��
,VROD�QHRQDWDOH��

x OHWWLQR�GL�ULDQLPD]LRQH�FRQ�ODPSDGH�UDGLDQWL�x HURJDWRUH�GL�2���x HURJDWRUH�R�FRPSUHVVRUH�SHU�DULD��x DVSLUDWRUH��



5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHL�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�GHYH�HVVHUH�UDSSRUWDWD�DO�YROXPH�GHL�SDUWL�H�FRPXQTXH��VXOO
DUFR�GHOOH����RUH��O
DUWLFROD]LRQH�GHL�WXUQL�GHO�SHUVRQDOH�PHGLFR�H�LQIHUPLHULVWLFR�GHYH�JDUDQWLUH�OD�SUHVHQ]D�GL�DOPHQR�XQ�PHGLFR�RVWHWULFR�H�GL�XQD�RVWHWULFD��x GHYH�HVVHUH JDUDQWLWD�FRPXQTXH�O
DVVLVWHQ]D�DO�QHRQDWR�DQFKH�DWWUDYHUVR�LO�WUDVSRUWR�SURWHWWR��
5,$1,0$=,21(�(�7(5$3,$�,17(16,9$�
/H�DWWLYLWj�GL�ULDQLPD]LRQH�H�WHUDSLD�LQWHQVLYD�VRQR�GHGLFDWH�DO�WUDWWDPHQWR�LQWHQVLYR�GHL�VRJJHWWL�DIIHWWL�GD�XQD�R�SL��LQVXIILFLHQ]H�G
RUJDQR�DFXWH��SRWHQ]LDOPHQWH�UHYHUVLELOL��WDOL�GD�FRPSRUWDUH�SHULFROR�GL�YLWD�HG�LQVRUJHQ]D�GL�FRPSOLFDQ]H�PDJJLRUL��/D�FRQILJXUD]LRQH�DPELHQWDOH�GHOOH�XQLWj�GL�ULDQLPD]LRQH�H�WHUDSLD�LQWHQVLYD�SXz�HVVHUH�D�GHJHQ]D�VLQJROD�R�D�GHJHQ]H�PXOWLSOH��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHODWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�OD�ULDQLPD]LRQH�H�WHUDSLD�LQWHQVLYD�q�OD�VHJXHQWH��

x ]RQD�ILOWUR�SHU�L�GHJHQWL��x ]RQD�ILOWUR�SHUVRQDOH DGGHWWR��x GHJHQ]H��x ORFDOH�SHU�SD]LHQWL�LQIHWWL�GRWDWR�GL�]RQD�ILOWUR��x ORFDOH�PHGLFL��x ORFDOH�ODYRUR�LQIHUPLHUL��x VHUYL]L�LJLHQLFL�SHU�LO�SHUVRQDOH��x GHSRVLWR�SUHVLGL�VDQLWDUL�HG�DOWUR�PDWHULDOH�SXOLWR��x GHSRVLWR�PDWHULDOH�VSRUFR��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
/D�WHUDSLD�LQWHQVLYD�GHYH�HVVHUH�GRWDWD�GL�FRQGL]LRQDPHQWR�DPELHQWDOH�FKH�DVVLFXUL�OH�VHJXHQWL�FDUDWWHULVWLFKH�LJURWHUPLFKH��

x WHPSHUDWXUD�LQWHUQD�LQYHUQDOH�H�HVWLYD��FRPSUHVD�WUD��������&�x XPLGLWj�UHODWLYD�HVWLYD�H�LQYHUQDOH���������x ULFDPEL�DULD�RUD��DULD�HVWHUQD�VHQ]D�ULFLUFROR�����Y�K�
(
�LQROWUH�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD��

x LPSLDQWR�GL�JDV�PHGLFDOL��x LPSLDQWR�ULOHYD]LRQH�LQFHQGL��x LPSLDQWR�DOODUPL�GL�VHJQDOD]LRQH�HVDXULPHQWR�JDV�PHGLFDOL��
5(48,6,7,�0,1,0,�7(&12/2*,&,

x OHWWR�WHFQLFR��x DSSDUHFFKLR�SHU�DQHVWHVLD�FRQ�VLVWHPD�GL�HYDFXD]LRQH�GHL�JDV�GRWDWR�DQFKH�GL�VSLURPHWUR�H�GL�PRQLWRUDJJLR�GHOOD�FRQFHQWUD]LRQH�GL�RVVLJHQR�HURJDWR��UHVSLUDWRUH�DXWRPDWLFR�GRWDWR�DQFKH�GL�DOODUPH�SHU�GHFRQQHVVLRQH�SD]LHQWH��x PRQLWRU�SHU�OD ULOHYD]LRQH�GHL�SDUDPHWUL�YLWDOL��x DVSLUDWRUL�SHU�EURQFRDVSLUD]LRQH��ODPSDGD�VFLDOLWLFD��x GLDIDQRVFRSLR�D�SDUHWH��x IULJRULIHUL�SHU�OD�FRQVHUYD]LRQH�GL�IDUPDFL�H�HPRGHULYDWL��x GHILEULOODWRUH��



5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHL�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�GHYH�HVVHUH�UDSSRUWDWD�DOOD�WLSRORJLD�GHOO
DWWLYLWj�VYROWD�H�DO�YROXPH�FRPSOHVVLYR�GHJOL�LQWHUYHQWL�FKLUXUJLFL�HIIHWWXDWL��
0(',&,1$�18&/($5(�
/D�0HGLFLQD�1XFOHDUH�FRQVLVWH�LQ�DWWLYLWj�GLDJQRVWLFD�H�R�WHUDSHXWLFD�PHGLDQWH�O
LPSLHJR�GHOOH�SURSULHWj�ILVLFKH�GHO�QXFOHR�DWRPLFR�HG�LQ�SDUWLFRODUH�GL�UDGLRQXFOLGL�DUWLILFLDOL��4XHVWL�XOWLPL�VRQR�LPSLHJDWL�SHU�VFRSR�GLDJQRVWLFR�VLD�LQ�YLYR�FKH�LQ YLWUR��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH��/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�O
DWWLYLWj�GL�PHGLFLQD�QXFOHDUH�q�OD�VHJXHQWH��

x DUHD�GHGLFDWD�DOO
DFFHWWD]LRQH�HG�DWWLYLWj�DPPLQLVWUDWLYH��x ORFDOH�GHVWLQDWR�DOO
DWWHVD�GHJOL�XWHQWL�SULPD�GHOOD�VRPPLQLVWUD]LRQH��x ORFDOH�VRPPLQLVWUD]LRQH�DOO
XWHQWH�GL�UDGLR�IDUPDFL��x VDOD�GL�DWWHVD�FDOGD�SHU�JOL�XWHQWL�LQLHWWDWL��x ]RQD�ILOWUR�FRQ�ORFDOL�VSRJOLDWRLR�GLIIHUHQ]LDWL��x VHUYL]L�LJLHQLFL�FRQ�VFDULFKL�FRQWUROODWL��x XQ�ORFDOH�GHVWLQDWR�DG�RVSLWDUH�OD�JDPPD�FDPHUD��x FDPHUD�FDOGD�� ORFDOH�D�SUHVVLRQH�QHJDWLYD��SHU�VWRFFDJJLR�H�PDQLSROD]LRQH�UDGLR�IDUPDFL�H�DOWUL�SURGRWWL�UDGLRDWWLYL��
,Q�FDVR�GL�DWWLYLWj�GLDJQRVWLFD�LQ�YLWUR��TXHVWD GRYUj�VYROJHUVL�LQ�ORFDOL�FKLDUDPHQWH�VHSDUDWL�GDOO
DWWLYLWj�LQ�YLYR��
5(48,6,7,�0,1,0,�,03,$17,67,&,�

x VLVWHPD�GL�UDFFROWD�H�PRQLWRUDJJLR�GHJOL�HIIOXHQWL�SHU�OR�VFDULFR�GHL�ULILXWL�OLTXLGL�UDGLRDWWLYL�FROOHJDWR�FRQ�LO�VHUYL]LR�LJLHQLFR�GHVWLQDWR�DJOL�XWHQWL�LQLHWWDWL�FRQ�UDGLRIDUPDFL�H�DOOD�GRFFLD�]RQD�ILOWUR��x LPSLDQWR�GL�FRQGL]LRQDPHQWR�FRQ�DGHJXDWR�ULFDPELR�DULD�H�FRQ�JUDGLHQWL�GL�SUHVVLRQL�SURJUHVVLYDPHQWH�GHFUHVFHQWL�YHUVR�OD�FDPHUD�FDOGD�GRYH�VL�GRYUj�DYHUH�LO�YDORUH�SL��EDVVR��)LOWUL�DVVROXWL�LQ�XVFLWD��SHU�OH�DUHH�FODVVLILFDWH�FRPH��]RQD�FRQWUROODWD���
5(48,6,7,�0,1,0,�7(&12/2*,&,�
/D�GRWD]LRQH�PLQLPD�WHFQRORJLFD�GHOOH�VWUXWWXUH�GL�PHGLFLQD�QXFOHDUH�GHYH�SUHYHGHUH��

x DGHJXDWL�VLVWHPL�GL�PRQLWRUDJJLR��x XQD�JDPPD�FDPHUD��x GRWD]LRQH�PLQLPD�GL�3URQWR�6RFFRUVR��x VWUXPHQWD]LRQH�EDVH�GL�XQ�ODERUDWRULR�GL�DQDOLVL�FKLPLFR�FOLQLFKH��LQ�FDVR�GL�DWWLYLWj�GLDJQRVWLFD�LQ�YLWUR��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�

x ,O�SHUVRQDOH�VDQLWDULR�ODXUHDWR�H�R�WHFQLFR�GHYH�HVVHUH�DGHJXDWR�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�SUHVWD]LRQL�HURJDWH��x DWWLYD]LRQH�GL�XQ�VLVWHPD�GL�FRQWUROOR�GL�TXDOLWj��x SUHVVR�RJQL�VWUXWWXUD�GL�PHGLFLQD�QXFOHDUH�q�SUHYLVWR�O
REEOLJR�GL�FRPXQLFDUH�DOO
XWHQWH��DO�PRPHQWR�GHOOD�SUHQRWD]LRQH�GHOO
LQGDJLQH�GLDJQRVWLFD��L�WHPSL�GL�FRQVHJQD�GHL�UHIHUWL��x TXDORUD YL�IRVVH�GLVSRQLELOLWj�GL�XQD�VROD�JDPPD�FDPHUD��VL�GRYUj�SURYYHGHUH�DOOD�IRUPDOL]]D]LRQH�GL�XQ�SURWRFROOR�GL�FROODERUD]LRQH�FRQ�XQ
DOWUD�XQLWj�RSHUDWLYD�GL�PHGLFLQD�QXFOHDUH��LQ�PRGR�GD�JDUDQWLUH�OD�FRQWLQXLWj�WHUDSHXWLFD�LQ�FDVR�GL�JXDVWR�DOOH�DSSDUHFFKLDWXUH��



$77,9,7$
�',�5$',27(5$3,$�
/
DWWLYLWj�GL�UDGLRWHUDSLD�q�VYROWD�PHGLDQWH�O
LPSLHJR�GL�IRQWL�UDGLRDWWLYH�H�GL�VRUJHQWL�GL�UDGLD]LRQL�LRQL]]DQWL�HG�q�GLUHWWD�DO�WUDWWDPHQWR�GHOOD�PDODWWLD�QHRSODVWLFD�H��LQ�FDVL�VHOH]LRQDWL��DO�WUDWWDPHQWR�GL�SDWRORJLH�QRQ�QHRSODVWLFKH��D�FDUDWWHUH�PDOIRUPDWLYR�H�R�FURQLFR�GHJHQHUDWLYR��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�O
DWWLYLWj�GL�UDGLRWHUDSLD�q�OD�VHJXHQWH��

x DUHH�GL�DWWHVD�SHU�JOL�XWHQWL�WUDWWDWL��x VSD]L�DGHJXDWL�SHU�DFFHWWD]LRQH��DWWLYLWj�DPPLQLVWUDWLYH�HG�DUFKLYLR��x XQD�VDOD�GL�VLPXOD]LRQH��x XQ�EXQNHU�GL�WHUDSLD��x XQ�ORFDOH�SHU�OD�FRQIRUPD]LRQH�GHL�FDPSL�GL�LUUDGLD]LRQH��SHU�OD�FRQWHQ]LRQH�H�OD�SURWH]LRQH�GHOO
XWHQWH�LQ�FRUVR�GL�WHUDSLD��SHU�OD�YHULILFD�GRVLPHWULFD��x XQ�ORFDOH�YLVLWD��x XQ�ORFDOH�SHU�WUDWWDPHQWR�IDUPDFRORJLFL�EUHYL��x XQ�ORFDOH�SHU�OD�FRQVHUYD]LRQH�H�PDQLSROD]LRQH�GHOOH�VRVWDQ]H�UDGLRDWWLYH��x VHUYL]L�LJLHQLFL�GLVWLQWL�SHU JOL�RSHUDWRUL�H�SHU�JOL�XWHQWL��x XQR�R�SL��VSRJOLDWRL�SHU�JOL�XWHQWL�LQ�UHOD]LRQH�DOOH�VDOH�GL�WHUDSLD�H�DOOH�VDOH�YLVLWH�SUHVHQWL�H�FRPXQLFDQWL�FRQ�OH�VWHVVH��
5(48,6,7,�0,1,0,�7(&12/2*,&,�

x 6LPXODWRUH�SHU�UDGLRWHUDSLD�RYYHUR�OD�SLHQD�GLVSRQLELOLWj�GL�XQD GLDJQRVWLFD�UDGLRORJLFD��FRQYHQ]LRQDOH�R�FRPSXWHUL]]DWD��GHGLFDWD�DOOD�GHILQL]LRQH�WHFQLFD�� SLDQLILFD]LRQH�GHL�WUDWWDPHQWL��x XQLWj�GL�WHUDSLD�D�IDVFL�FROOLPDWL��WHOHFREDOWR�WHUDSLD��DFFHOHUDWRUH�OLQHDUH���x DWWUH]]DWXUD�SHU�OD�YDOXWD]LRQH�GHOOD�GRVH�VLQJROD�H�GHL�UHODWLYL�WHPSL�GL�WUDWWDPHQWR��x DSSDUHFFKLDWXUH�SHU�LO�FRQWUROOR�GRVLPHWULFR�FOLQLFR��
5(48,6,7O�0,1,0,�25*$1,==$7,9,�
2JQL�XQLWj�GL�UDGLRWHUDSLD�GHYH�DVVLFXUDUH�L�VHJXHQWL�UHTXLVLWL�PLQLPL�RUJDQL]]DWLYL��

x LO�SHUVRQDOH�VDQLWDULR�ODXUHDWR�H�R�WHFQLFR�GHYH�HVVHUH�DGHJXDWR�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�SUHVWD]LRQL�HURJDWH��x DWWLYD]LRQH�GL�XQ�VLVWHPD�GL�FRQWUROOR�GL�TXDOLWj��x SUHVVR�RJQL�VWUXWWXUD�GL�UDGLRWHUDSLD�q�SUHYLVWR�O
REEOLJR�GL�FRPXQLFDUH�DOO
XWHQWH��DO�PRPHQWR�GHOOD�SUHQRWD]LRQH�GHOO
LQGDJLQH�GLDJQRVWLFD��L�WHPSL�GL�FRQVHJQD�GHL�UHIHUWL��x DG�RJQL�XQLWj�GL�UDGLRWHUDSLD�GHYH�HVVHUH�JDUDQWLWD��LQ�FDVR�GL�QHFHVVLWj��OD�SRVVLELOLWj�GL�DFFHVVR�DG�XQ�VHWWRUH�GL�GHJHQ]D�RYH�VLD�SRVVLELOH�O
DVVLVWHQ]D�GHL�SD]LHQWL�WUDWWDWL��x TXDORUD�YL�IRVVH�GLVSRQLELOLWj�GL�XQD�VROD�XQLWj�GL�WHUDSLD�VL�GRYUj�SURYYHGHUH�DOOD�IRUPDOL]]D]LRQH�GL�XQ�SURWRFROOR�GL�FROODERUD]LRQH�FRQ�XQ
DOWUD�XQLWj�RSHUDWLYD�GL�UDGLRWHUDSLD��LQ�PRGR�GD�JDUDQWLUH�OD�FRQWLQXLWj�WHUDSHXWLFD�LQ�FDVR�GL�JXDVWR�DOOH�DSSDUHFFKLDWXUH��
'$<� +263,7$/�
,O�'D\�+RVSLWDO�GHYH�GLVSRUUH�GL�VSD]L�SHU�LO�WUDWWDPHQWR�GLDJQRVWLFR�WHUDSHXWLFR�H�SHU�LO�VRJJLRUQR�GHL�SD]LHQWL�LQ�UHJLPH�GL�ULFRYHUR�D�WHPSR�SDU]LDOH��GL�WLSR�GLXUQR���
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHODWL�DOOD�WLSRORJLD H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�LO�'D\�RVSLWDL�q�OD�VHJXHQWH��

x VSD]LR�GD�GHGLFDUH�DOOH�DWWLYLWj�GL�VHJUHWHULD��UHJLVWUD]LRQH��DUFKLYLR��x VSD]LR�DWWHVD��



x ORFDOH�YLVLWD��x DPELHQWL�GHGLFDWL�DOOD�GHJHQ]D��x ORFDOH�ODYRUR�LQIHUPLHUL��x FXFLQHWWD��x GHSRVLWR�SXOLWR��x GHSRVLWR�VSRUFR��x VHUYL]L�LJLHQLFL�GLVWLQWL�SHU�XWHQWL�H�SHU�LO�SHUVRQDOH��
$G�HFFH]LRQH�GHJOL�DPELHQWL�GHGLFDWL�DOOD�GHJHQ]D�LQ�UHJLPH�GL�ULFRYHUR�GLXUQR��TXDORUD�OD�IXQ]LRQH�GL�'D\�+RVSLWDO�VL�VYROJD�DOO
LQWHUQR�GL�XQ
DUHD�GL�GHJHQ]D��L�VHUYL]L�GL�VXSSRUWR�VRSUDLQGLFDWL�SRVVRQR�HVVHUH�FRPXQL��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
'RWD]LRQH�PLQLPD�LPSLDQWLVWLFD�SUHYLVWD�q�OD�VHJXHQWH��

x LPSLDQWR�JDV�PHGLFDOL��x LPSLDQWR�ULOHYD]LRQH�LQFHQGL��
'RWD]LRQH�PLQLPD�GL�DUUHGL��FDPHUH�GL�GHJHQ]D��

x LPSLDQWR�FKLDPDWD�VDQLWDUL�FRQ�VHJQDOD]LRQH�DFXVWLFD�H�OXPLQRVD��x XWLOLWLHV�SHU�DWWLYLWj�DOEHUJKLHUD��
'RWD]LRQH�PLQLPD�GL�DUUHGL��ORFDOH�YLVLWD�WUDWWDPHQWR��

x DWWUH]]DWXUH�LGRQHH�LQ�EDVH�DOOH�VSHFLILFKH�DWWLYLWj��x OHWWLQR�WHFQLFR��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�GHYH�HVVHUH�UDSSRUWDWD�DO�YROXPH�GHOOH�DWWLYLWj�H�GHOOH�SDWRORJLH�WUDWWDWH��QHOO
DUFR�GHOOH�RUH�GL�DWWLYLWj�GL�'D\�+RVSLWDO�GHYH�HVVHUH�JDUDQWLWD�OD�SUHVHQ]D�GL�DOPHQR�XQ�PHGLFR�H�XQ�LQIHUPLHUH�SURIHVVLRQDOH�DQFKH�QRQ�GHGLFDWL��
'$<�685*(5<�
&RQ�LO�WHUPLQH�FKLUXUJLD�GL�JLRUQR��'D\�6XUJHU\��VL�LQWHQGH�OD�SRVVLELOLWj FOLQLFD��RUJDQL]]DWLYD�HG�DPPLQLVWUDWLYD�GL�HIIHWWXDUH�LQWHUYHQWL�FKLUXUJLFL�RG�DQFKH�SURFHGXUH�GLDJQRVWLFKH�H�R�WHUDSHXWLFKH�LQYDVLYH�H�VHPLQYDVLYH��LQ�UHJLPH�GL�ULFRYHUR�OLPLWDWR�DOOH�VROH�RUH�GL�JLRUQR��LQ�DQHVWHVLD�ORFDOH��ORFR�UHJLRQDOH��JHQHUDOH��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�LO�'D\�6XUJHU\�q�OD�VHJXHQWH��

x VSD]LR�DWWHVD��x VSD]LR�UHJLVWUD]LRQH�DUFKLYLR��x ILOWUR�VDOD�RSHUDWRULD��x VDOD�RSHUDWRULD��GHYH�SRVVHGHUH�JOL�VWHVVL�UHTXLVLWL�LQGLFDWL�SHU�LO�JUXSSR�RSHUDWRULR��x ]RQD�SUHSDUD]LRQH�SHUVRQDOH�DGGHWWR��x ]RQD�SUHSDUD]LRQH�SD]LHQWH��x ]RQD�ULVYHJOLR��x GHSRVLWR�PDWHULDOL�VWHULOL�H�VWUXPHQWDULR�FKLUXUJLFR��x ORFDOH�YLVLWD��x FDPHUD�GHJHQ]D��x FXFLQHWWD��



x VHUYL]L�LJLHQLFL�SD]LHQWL��x VHUYL]L�LJLHQLFL�SHUVRQDOH��x GHSRVLWR�SXOLWR��x GHSRVLWR�VSRUFR��
$G�HFFH]LRQH�GHJOL�DPELHQWL�GHGLFDWL�DOOD�GHJHQ]D�LQ�UHJLPH�GL�ULFRYHUR�GLXUQR��TXDORUD�OD�IXQ]LRQH�GL�'D\�6XUJHU\�VL�VYROJD�DOO
LQWHUQR GL�XQ
DUHD�GL�GHJHQ]D��L�VHUYL]L�GL�VXSSRUWR�VRSUDLQGLFDWL�SRVVRQR�HVVHUH�FRPXQL��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
/H�FDUDWWHULVWLFKH�LJURPHWULFKH�SHU�OD�VDOD�RSHUDWRULD�FRLQFLGRQR�FRQ�TXHOOH�GHO�JUXSSR�RSHUDWRULR�'RWD]LRQH�PLQLPD�GL�DUUHGL�FDPHUH�GL�GHJHQ]D��

x LPSLDQWR�FKLDPDWD�VDQLWDUL�FRQ�VHJQDOD]LRQH�DFXVWLFD�H�OXPLQRVD��x XWLOLWLHV�SHU�DWWLYLWj�DOEHUJKLHUD��
'RWD]LRQH�PLQLPD�GL�DUUHGL��ORFDOH�YLVLWD�WUDWWDPHQWR��

x DWWUH]]DWXUH�LGRQHH�LQ�EDVH�DOOH�VSHFLILFKH�DWWLYLWj��x OHWWLQR�WHFQLFR��
(
�LQROWUH�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD��

x LPSLDQWR�JDV�PHGLFDOL��x LPSLDQWR�FKLDPDWD�VDQLWDUL��x DVSLUD]LRQH�JDV�PHGLFDWL�GLUHWWDPHQWH�FROOHJDWD�DOOH�DSSDUHFFKLDWXUD�GL�DQHVWHVLD��x VWD]LRQL�GL�ULGX]LRQH�GHOOH�SUHVVLRQL�SHU�LO�UHSDUWR�RSHUDWRULR��'HYRQR�HVVHUH�GRSSLH�SHU�RJQL�JDV�PHGLFDOH�WHFQLFR�H�WDOL�GD�JDUDQWLUH�XQ�DGHJXDWR�OLYHOOR�GL�DIILGDELOLWj��x LPSLDQWR�DOODUPL�GL�VHJQDOD]LRQH�GL�HVDXULPHQWR�GHL�JDV�PHGLFDOL��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VWUXWWXUD�HURJDQWH�SUHVWD]LRQL�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHL�SHUVRQDOH�PHGLFR�HG�LQIHUPLHULVWLFR�GHYH�HVVHUH�UDSSRUWDWD�DO�YROXPH�GHOOH�DWWLYLWj�H�GHOOH�SDWRORJLH�WUDWWDWH��QHOO
DUFR�GHOOH�RUH�GL�DWWLYLWj�GL�'D\�6XUJHU\�GHYH�HVVHUH�JDUDQWLWD�OD�SUHVHQ]D�GL�DOPHQR�XQ�PHGLFR�H�XQ�LQIHUPLHUH�SURIHVVLRQDOH�DQFKH�QRQ�GHGLFDWL��
*(67,21(�)$50$&,�(�0$7(5,$/(�6$1,7$5,2�
5(48,6,7,�67587785$/,�
,O�6HUYL]LR�GL�)DUPDFLD�VH�SUHVHQWH�QHOOD�VWUXWWXUD��GHYH�GLVSRUUH�GL�VSD]L�SHU�LO�GHSRVLWR�GHL�PHGLFLQDOL��GHL�SUHVLGL�PHGLFR�FKLUXUJLFL�H�VDQLWDUL��GHO�PDWHULDOH�GL�PHGLFD]LRQH�H�GHJOL�VSHFLILFL�PDWHULDOL�GL�FRPSHWHQ]D�/
DUWLFROD]LRQH�LQWHUQD�GHYH�FRQVHQWLUH�SHUFRUVL�GLVWLQWL�GHO�PDWHULDOH�LQ�HQWUDWD�H�LQ�XVFLWD��FRQ�DFFHVVLELOLWj�GDOO
HVWHUQR�DXWRQRPD�ULVSHWWR�DO�VLVWHPD�GHL�SHUFRUVL�JHQHUDOL�GHO�SUHVLGLR�'HYRQR�HVVHUH�LQROWUH�SUHVHQWL��

x VSD]LR�ULFH]LRQH�PDWHULDOH�UHJLVWUD]LRQH��x GHSRVLWR�SHU�IDUPDFL�H�SUHVLGL�PHGLFR�FKLUXUJLFL��x YDQR�EOLQGDWR�R�DUPDGLR�DQWLVFDVVR�SHU�OD�FRQVHUYD]LRQH�GHJOL�VWXSHIDFHQWL��x ORFDOH�R�VSD]LR�SHU�SUHSDUD]LRQL�FKLPLFKH��x VWXGLR�GHO�IDUPDFLVWD��x DUUHGL�H�DWWUH]]DWXUH�SHU�LO�GHSRVLWR�H�FRQVHUYD]LRQH�GHL�PHGLFLQDOL��GHL�SUHVLGL�PHGLFR�FKLUXUJLFL��GHO�PDWHULDOH�GL�PHGLFD]LRQH�H�GHJOL�DOWUL�PDWHULDOL�GL�FRPSHWHQ]D��x FDSSD�GL�DVSLUD]LRQH�IRU]DWD�QHO ORFDOH��x SDYLPHQWL�FRQ�VXSHUILFLH�ODYDELOH�H�GLVLQIHWWDELOH��



x SDUHWL�FRQ�ULYHVWLPHQWR�LPSHUPHDELOH�H�ODYDELOH�ILQR�DOO
DOWH]]D�PDVVLPD�GL�PW����UHODWLYDPHQWH�DL�ORFDOL�DGLELWL�D�ODERUDWRULR��x IULJRULIHUL�DWWL�DOOD�FRQVHUYD]LRQH�GHL�PHGLFLQDOL�GD�FXVWRGLUH D�WHPSHUDWXUD�GHWHUPLQDWD��GRWDWL�GL�UHJLVWUDWRUL�GL�WHPSHUDWXUD��GL�VLVWHPD�GL�DOODUPH��H�SRVVLELOPHQWH�FROOHJDWL�D�JUXSSL�GL�FRQWLQXLWj�R�DG�XQD�OLQHD�GL�DOLPHQWD]LRQH�SUHIHUHQ]LDOH��x DUPDGL�FKLXVL�D�FKLDYH�SHU�OD�FXVWRGLD�GHL�YHOHQL��x DWWUH]]DWXUH�HG�XWHQVLOL�GL�ODERUDWRULR�REEOLJDWRUL��H�RJQL�DOWUD�GRWD]LRQH�GL�VWUXPHQWL�DWWL�DG�XQD�FRUUHWWD�SUHSDUD]LRQH�JDOHQLFD��x GHSRVLWR�LQILDPPDELOL�GHELWDPHQWH�DXWRUL]]DWR�QHO�ULVSHWWR�GHOOD�QRUPDWLYD�YLJHQWH��x VRVWDQ]H�REEOLJDWRULH�FRPH�SUHYLVWR�GDOOD�)�8���x VSD]L DGHJXDWL�SHU�LO�PRYLPHQWR�LQ�XVFLWD�GHL�IDUPDFL�H�DOWUR�PDWHULDOH�VDQLWDULR��
2YH�QRQ�HVLVWD�LO�VHUYL]LR�GL�IDUPDFLD��OD�VWUXWWXUD�GHYH�DVVLFXUDUH�OD�IXQ]LRQH�HG�HVVHUH�GRWDWD�GL��

x VSD]LR�ULFH]LRQH�PDWHULDOH�UHJLVWUD]LRQH��x GHSRVLWR�SHU�IDUPDFL�H�SUHVLGL�PHGLFR�FKLUXUJLFL��x YDQR�EOLQGDWR�R�DUPDGLR�DQWLVFDVVR�SHU�OD�FRQVHUYD]LRQH�GHJOL�VWXSHIDFHQWL��x DUUHGL�D�DWWUH]]DWXUH�SHU�LO�GHSRVLWR�H�FRQVHUYD]LRQH�GHL�PHGLFLQDOL��GHL�SUHVLGL�PHGLFR�FKLUXUJLFL��GHL�PDWHULDOH�GL�PHGLFD]LRQH�H�GHJOL�DOWUL�PDWHULDOL�GL�FRPSHWHQ]D��x SDYLPHQWL�FRQ�VXSHUILFLH�ODYDELOH�H�GLVLQIHWWDELOH��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
&DUDWWHULVWLFKH�LJURWHUPLFKH�

x 7HPSHUDWXUD�LQWHUQD�LQYHUQDOH�HG�HVWLYD������ ����&�x XPLGLWj�UHODWLYD�����������x 1��ULFDPEL�DULD�HVWHUQD�RUD����Y�K�x FODVVH�GL�SXUH]]D��ILOWUD]LRQH�FRQ�ILOWUL�D�PHGLD�HIILFLHQ]D�
6(59,=,2�',�67(5,/,==$=,21(�
,O�6HUYL]LR�GL�VWHULOL]]D]LRQH�GHYH�SUHYHGHUH�VSD]L�DUWLFRODWL�LQ�]RQH�QHWWDPHQWH�VHSDUDWH�GL�FXL�XQD�GHVWLQDWD�DO�ULFHYLPHQWR��ODYDJJLR�H�FRQIH]LRQDPHQWR�GHL�PDWHULDOL��XQD�DOOD VWHULOL]]D]LRQH�H��LQILQH��XQD�DO�GHSRVLWR�H�DOOD�GLVWULEX]LRQH�GHL�PDWHULDOL�VWHULOL]]DWL�,O�SHUFRUVR�GHYH�HVVHUH�SURJUHVVLYR�GDOOD�]RQD�VSRUFD�D�TXHOOD�SXOLWD�,Q�RJQL�VWUXWWXUD��FRPXQTXH�GHYH�HVVHUH�JDUDQWLWD�O
DWWLYLWj�GL�VWHULOL]]D]LRQH�LQ�UDSSRUWR�DOOH�HVLJHQ]H�VSHFLILFKH�GHOOH�DWWLYLWj�VYROWH��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�SHU�LO�VHUYL]LR�GL�VWHULOL]]D]LRQH�q�OD�VHJXHQWH��

x ORFDOL�SHU�ULFH]LRQH��FHUQLWD��SXOL]LD�H�SUHSDUD]LRQH��x ]RQD�SHU�OD�VWHULOL]]D]LRQH��x ILOWUR�SHU�LO�SHUVRQDOH��SUHOLPLQDUH�DOO
DFFHVVR�DO�GHSRVLWR�GHL�PDWHULDOL�VWHULOL��x ORFDOH�SHU�LO�GHSRVLWR�GL�PDWHULDOH�VWHULOH��x ORFDOH�GHSRVLWR�SHU�PDWHULDOH�VSRUFR��x VHUYL]L�LJLHQLFL�GHL�SHUVRQDOH��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
,O�6HUYL]LR�GL�6WHULOL]]D]LRQH�GHYH�HVVHUH�GRWDWR�GL�FRQGL]LRQDPHQWR�DPELHQWDOH�FKH�DVVLFXUL�OH�VHJXHQWL�FDUDWWHULVWLFKH�LJURPHWULFKH��

x WHPSHUDWXUD�LQWHUQD�LQYHUQDOH�H�HVWLYD������ ����&�x XPLGLWj�UHODWLYD�HVWLYD�H�LQYHUQDOH����������



x Q��ULFDPEL�DULD�RUD�HVWHUQD�����Y�K�
(
�LQROWUH�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD��

x LPSLDQWR�LOOXPLQD]LRQH�GL�HPHUJHQ]D��x LPSLDQWR�GL�DULD�FRPSUHVVD��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
'RWD]LRQH PLQLPD�WHFQRORJLFD�GHL�6HUYL]LR�GL�6WHULOL]]D]LRQH��

x DSSDUHFFKLDWXUD�GL�VWHULOL]]D]LRQH��x DSSDUHFFKLDWXUD�SHU�LO�ODYDJJLR�GHO�PDWHULDOH�GD�VRWWRSRUUH�D�VWHULOL]]D]LRQH��x EDQFRQH�FRQ�ODYHOOR�UHVLVWHQWH�DJOL�DFLGL�HG�DOFDOLQL��x SDYLPHQWL�DQWLVGUXFFLROR�QHOOH�]RQH�VSRUFKH�FRQ�DGHJXDWH�SHQGHQ]H�LQ�PRGR�GD�JDUDQWLUH�L�QHFHVVDUL�VFDULFKL��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VHUYL]LR�GL�VWHULOL]]D]LRQH�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��OD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�DGGHWWR�GHYH�HVVHUH�UDSSRUWDWD�DO�YROXPH�GHOOH�DWWLYLWj�H��FRPXQTXH��VL�GHYH�SUHYHGHUH�DOO
LQWHUQR�GHOO
pTXLSH�DOPHQR�XQ�LQIHUPLHUH�SURIHVVLRQDOH��
6(59,=,2�',�',6,1)(=,21(�
,O�VHUYL]LR�GL�GLVLQIH]LRQH�GHYH�JDUDQWLUH�VSD]L�SHU�LO�WUDWWDPHQWR�GHJOL�HIIHWWL�SHUVRQDOL��OHWWHUHFFL��GHOOD�ELDQFKHULD��H�LQ�JHQHUH�GHL�PDWHULDOL�LQIHWWR�/
DUWLFROD]LRQH�LQWHUQD�GHJOL�VSD]L�GHYH�FRQVHQWLUH�OD�QHWWD�VHSDUD]LRQH�WUD�OH�]RQH�VSRUFKH�H�SXOLWH�,O�SHUFRUVR�GHYH�HVVHUH�SURJUHVVLYR�GDOOD�]RQD�VSRUFD�DOOD�]RQD�SXOLWD��
5(48,6,7,�0,1,0,�67587785$/,�
,�ORFDOL�H�JOL�VSD]L�GHYRQR�HVVHUH�FRUUHQWL�DOOD�WLSRORJLD�H�DO�YROXPH�GHOOH�DWWLYLWj�HURJDWH�/D�GRWD]LRQH�PLQLPD�GL�DPELHQWL�q�OD�VHJXHQWH��

x ORFDOH�ILOWUR�GHO�SHUVRQDOH��FRQ�VHUYL]L�LJLHQLFL�H�VSRJOLDWRL��x ORFDOH�GL�SUH�WUDWWDPHQWR�H�GLVLQIH]LRQH��x GHSRVLWR�PDWHULDOH�GD�WUDWWDUH��x GHSRVLWR�SXOLWR��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
,O�6HUYL]LR�GL�GLVLQIH]LRQH�GHYH�HVVHUH�GRWDWR�GL�FRQGL]LRQDPHQWR�DPELHQWDOH�FKH�DVVLFXUL�OH�VHJXHQWL�FDUDWWHULVWLFKH�LJURPHWULFKH��

x WHPSHUDWXUD�LQWHUQD�LQYHUQDOH�H�HVWLYD������ ����&�x XPLGLWj�UHODWLYD�HVWLYD�H�LQYHUQDOH����������x Q��ULFDPEL�DULD�RUD�HVWHUQD�����Y�K�
(
�LQROWUH�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD�

x LPSLDQWR�LOOXPLQD]LRQH�GL�HPHUJHQ]D��x LPSLDQWR�GL�DULD�FRPSUHVVD��
5(48,6,7,�0,1,0,�7(&12/2*,&,�
,O�VHUYL]LR�GL�GLVLQIH]LRQH�GHYH�HVVHUH�GRWDWR�GL��

x DSSDUHFFKLDWXUD�LGRQHH�DO�WUDWWDPHQWR�GHL�PDWHULDOH��



x SDYLPHQWL�DQWLVGUXFFLROR�QHOOH�]RQH�VSRUFKH�FRQ�DGHJXDWH�SHQGHQ]H�LQ�PRGR�GD�JDUDQWLUH�L�QHFHVVDUL�VFDULFKL��
5(48,6,7,�0,1,0,�25*$1,==$7,9,�
2JQL�VHUYL]LR�GL�GLVLQIH]LRQH�GHYH�SUHYHGHUH�L�VHJXHQWL�UHTXLVLWL�RUJDQL]]DWLYL��

x OD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�DGGHWWR�GHYH�HVVHUH�UDSSRUWDWD�DO�YROXPH�GHOOH�DWWLYLWj�H��FRPXQTXH��VL�GHYH�SUHYHGHUH�DOO
LQWHUQR�GHOO
pTXLSH�DOPHQR�XQ�LQIHUPLHUH�SURIHVVLRQDOH��
6(59,=,2�02578$5,2�
,O�6HUYL]LR�PRUWXDULR�GHYH�GLVSRUUH�GL�VSD]L�SHU�OD�VRVWD�H�OD�SUHSDUD]LRQH�GHOOH�VDOPH�H�GL�XQD�FDPHUD�DUGHQWH�,Q�WHUPLQL�GL�DFFHVVLELOLWj�GHYRQR�HVVHUH�FRQVHQWLWH�O
HQWUDWD�H�O
XVFLWD�DXWRQRPD�VHQ]D�LQWHUIHUHQ]H�ULVSHWWR�DO�VLVWHPD�JHQHUDOH�GHL�SHUFRUVL�LQWHUQL�GHOOD�VWUXWWXUD�'HYH�HVVHUH�SUHYLVWR�XQ�DFFHVVR�GDOO
HVWHUQR�SHU�L�YLVLWDWRUL��
5(48,6,7,�0,1,0,�67587785$/,�
,O�VHUYL]LR�GHYH�HVVHUH�GRWDWR�GL��

x ORFDOH�RVVHUYD]LRQH�VRVWD�VDOPH��x FDPHUD�DUGHQWH��x ORFDOH�SUHSDUD]LRQH�SHUVRQDOH��x VHUYL]L�LJLHQLFL�SHU�LO�SHUVRQDOH��x VHUYL]L�LJLHQLFL�SHU�L�SDUHQWL��x VDOD�SHU�RQRUDQ]H�IXQHEUL�DO�IHUHWUR��x GHSRVLWR�PDWHULDOH��
5(48,6,7,�0,1,0,�,03,$17,67,&,�
,O�6HUYL]LR�PRUWXDULR�GHYH�HVVHUH�GRWDWR�GL�FRQGL]LRQDPHQWR�DPELHQWDOH�FKH�DVVLFXUL�OH�VHJXHQWL�FDUDWWHULVWLFKH�LJURPHWULFKH��

x 7HPSHUDWXUD�LQWHUQD�LQYHUQDOH�HG�HVWLYD��QRQ�VXSHULRUH�D�����&�SHU�L�ORFDOL�FRQ�SUHVHQ]D�GL�VDOPH�x XPLGLWj�UHODWLYD�������� ��x Q��ULFDPEL�DULD�RUD�HVWHUQD�����Y�K�
(
�SUHYLVWD�OD�VHJXHQWH�GRWD]LRQH�PLQLPD�LPSLDQWLVWLFD��

x LPSLDQWR�LOOXPLQD]LRQH�GL�HPHUJHQ]D��
5(48,6,7,�0,1,0,�67587785$/,��7(&12/2*,&,�('�25*$1,==$7,9,�63(&,),&,�3(5�/(�67587785(�&+(�(52*$12�35(67$=,21,�',�5,&29(52��$�&,&/2�&217,18$7,92�(�2�',8512

7UDWWDVL�GL�SUHVLGL�FKH�HURJDQR�SUHVWD]LRQL VDQLWDULH�VSHFLDOLVWLFKH�H�VDQLWDULR�DVVLVWHQ]LDOL��GLDJQRVWLFKH��WHUDSHXWLFKH�H�ULDELOLWDWLYH�QRQ�HURJDELOL�LQ�DPELWR�DPEXODWRULDOH�R�GRPLFLOLDUH�SHU�VLWXD]LRQL�FKH�QRQ�ULFKLHGRQR�ULFRYHUR�RVSHGDOLHUR�/H�SUHVWD]LRQL�RIIHUWH�VRQR�ULYROWH��
x DOOD�ULDELOLWD]LRQH�IXQ]LRQDOH�GHL�VRJJHWWL�SRUWDWRUL�GL�GLVDELOLWj�ILVLFKH��SVLFKLFKH�H�VHQVRULDOL��x DOOD�WXWHOD�GHOOD�VDOXWH�PHQWDOH�x DOOD�ULDELOLWD]LRQH�H�UHFXSHUR�GHL�VRJJHWWL�WRVVLFRGLSHQGHQWL��

,Q�FLDVFXQ�VHWWRUH�OH�SUHVWD]LRQL�GL�ULFRYHUR�D�FLFOR�GLXUQR�H�FRQWLQXDWLYR��QRQFKq�OH�DWWLYLWj�DPEXODWRULDOL��SRVVRQR�HVVHUH�VYROWH�QHO�PHGHVLPR�SUHVLGLR�LQ�PRGR�FRRUGLQDWR�HG�LQWHJUDWR��



35(6,',�',�5,$%,/,7$=,21(�)81=,21$/(�'(,�62**(77,�3257$725,�',�',6$%,/,7$
�),6,&+(��36,&+,&+(�(�6(1625,$/,�
6L�GHILQLVFRQR�SUHVLGL�GL�ULDELOLWD]LRQH�H[WUDRVSHGDOLHUD�OH�VWUXWWXUH�FKH�HURJDQR�SUHVWD]LRQL�D�FLFOR�GLXUQR�R�FRQWLQXDWLYR�FKH�SURYYHGRQR�DO�UHFXSHUR�IXQ]LRQDOH�H�VRFLDOH�GL�VRJJHWWL�SRUWDWRUL�GL�GLVDELOLWj�ILVLFKH��SVLFKLFKH��VHQVRULDOL�R�PLVWH�GLSHQGHQWL�GD�TXDOXQTXH�FDXVD�/H�VWUXWWXUH�GL�ULDELOLWD]LRQH��LQWHUYHQJRQR�QHOOD�IDVH�LPPHGLDWDPHQWH�SRVW�DFXWD��DQFKH�GRSR�OD�GLPLVVLRQH�RVSHGDOLHUD���DWWUDYHUVR�O
RIIHUWD�GL�WXWHOD�VDQLWDULD�FDSDFH�GL�JDUDQWLUH�LO�UHFXSHUR�GHJOL�HVLWL�GHULYDQWL�GD�HSLVRGL�DFXWL�R�GL�IXQ]LRQL�OHVH�R�PHQRPDWH��DWWUDYHUVR�FLFOL�D�GHJHQ]D�GLXUQD�R�FRQWLQXDWLYD�
5(48,6,7,�0,1,0,�67587785$/,��7(&12/2*,&,�(�25*$1,==$7,9,�

x (VLVWHQ]D�GL�pTXLSH�SOXULGLVFLSOLQDUH�FRPSRVWD�GD�SHUVRQDOH�VDQLWDULR�ODXUHDWR��GD�SHUVRQDOH�GHOO
DUHD�SVLFRORJLFD�H�SHGDJRJLFD��WHFQLFL�GHOOD�ULDELOLWD]LRQH��HGXFDWRUL��WHUDSLVWL�RFFXSD]LRQDOL��SHUVRQDOH�GL�DVVLVWHQ]D�VRFLDOH��x SHU�RJQL�VLQJROR�SD]LHQWH�GHYH�HVVHUH�UHGDWWR�XQ�SURJHWWR�ULDELOLWDWLYR�GDOO
pTXLSH�PXOWLSURIHVVLRQDOH��FRPSUHQGHQWH�XQR�R�SL��SURJUDPPL�WHUDSHXWLFL�FRQ�PRQLWRUDJJLR�GHOO
HYROX]LRQH�H�GHOOH�PRGLILFD]LRQL�GHOOH�GLVDELOLWj��x GHYRQR�HVVHUH�JDUDQWLWL�XQD�DGHJXDWD�LQIRUPD]LRQH�H�O
DFFHVVR�GHL�IDPLOLDUL�DOOD�VWUXWWXUD�QRQFKp�VSHFLILFR�DGGHVWUDPHQWR�SULPD�GHL�ULHQWUR�GHL�SD]LHQWH�DO�SURSULR�DPELHQWH�GL�YLWD��x GHYH�HVLVWHUH�XQ�VLVWHPD�GL�UDFFROWD�H�UHJLVWUD]LRQH�GL�ULOLHYL�IXQ]LRQDOL�SUHVHQWDWL�GDJOL�XWHQWL��x LQ�UHOD]LRQH�DOOD�WLSRORJLD�WUDWWDWD�L�SUHVLGL�GL�ULDELOLWD]LRQH�VXGGLYLGRQR�JOL�DVVLVWLWL�LQ�PRGXOL�GD����D����VRJJHWWL��x L�SUHVLGL�D�FLFOR�GLXUQR�IXQ]LRQDQR�SHU�����RUH�JLRUQDOLHUH�H�SHU�DOPHQR���JLRUQL�DOOD�VHWWLPDQD��
3HU�L�SUHVLGL�D�FLFOR�GLXUQR�GHYRQR�HVVHUH�SUHYLVWL��

x ORFDOL�SHU�DFFHUWDPHQWL�SVLFRGLDJQRVWLFL��x ORFDOL�H�SDOHVWUD�SHU�OH�WHUDSLH�ULDELOLWDWLYH��x ORFDOH�VRJJLRUQR�SUDQ]R��x FXFLQHWWD��x ORFDOH�DWWLYLWj�SHGDJRJLFR�HGXFDWLYD��DGGHVWUDPHQWR�SURIHVVLRQDOH��WHPSR�OLEHUR��x ORFDOH�VSRJOLDWRLR�JXDUGDURED��
,Q�DJJLXQWD�SHU�L�SUHVLGL�D�FLFOR�FRQWLQXDWLYR��

x FDPHUH�GL�GHJHQ]D�FRQ�ZF��PDVVLPR���SRVWL�OHWWR��FRQ�SRVVLELOLWj�GL�DFFHVVR�H�URWD]LRQH�FRPSOHWD�GHOOH�FDUUR]]LQH��x VSD]L�GL�VRJJLRUQR��x GRWD]LRQH�GHL�VHUYL]L�LJLHQLFL�DQQHVVL�DOOH�FDPHUH�H�QRQ��FRQIRUPL�DOOD�QRUPDWLYD�VXOOH�EDUULHUH�DUFKLWHWWRQLFKH��
,�ORFDOL�GL�WUDWWDPHQWR�VRQR�GRWDWL�GL�DWWUH]]DWXUH�H�SUHVLGL�PHGLFR�FKLUXUJLFL��GLDJQRVWLFR�WHUDSHXWLFL�H�ULDELOLWDWLYL LQ�UHOD]LRQH�DOOD�VSHFLILFLWj�GHOOD�ULDELOLWDWRQH�VYROWD�H�GHOOD�WLSRORJLD�GHOOD�VWUXWWXUD��
35(6,',�',�787(/$�'(//$�6$/87(�0(17$/(��&(1752�',8512�36,&+,$75,&2�(�'$<�+263,7$/�36,&+,$75,&2�
6YROJRQR�OH�IXQ]LRQL��WHUDSHXWLFR�ULDELOLWDWLYH��FRPH�LQGLFDWH�ULVSHWWLYDPHQWH�SHU�LO�&HQWUR�GLXUQR�H�SHU�LO�'+�SVLFKLDWULFR�GDO�'35�����������
5(48,6,7,�0,1,0,�67587785$/,�'(/�&(1752�',8512�

x ORFDOL�SHU�DWWLYLWj�SUHYDOHQWHPHQWH�GL�JUXSSR��LQ�UHOD]LRQH�DOOH�DWWLYLWj�VSHFLILFKH�SUHYLVWH�QHO�&HQWUR�'LXUQR��VHQ]D�DOWUH�SDUWLFRODUL�FRQQRWD]LRQL��x ORFDOH�SHU�FROORTXL�YLVLWH�SVLFKLDWULFKH��x ORFDOL�LQ�QRUPDOH�FRQWHVWR�UHVLGHQ]LDOH�XUEDQR��SHU�IDYRULUH�L�SURFHVVL�GL�VRFLDOL]]D]LRQH�H�O
XWLOL]]R�GL�VSD]L�HG�DWWLYLWj�SHU�LO�WHPSR�OLEHUR�HVLVWHQWL�QHOOD�FRPXQLWj��x QXPHUR�FRPSOHVVLYR�GL�ORFDOL�H�VSD]L�LQ�UHOD]LRQH�DOOD�SRSROD]LRQH�VHUYLWD��
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